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2 That, together with, und 1n Lddition 1, the = athh pavments of principal and interest puvable under the
terms of the note secured herebn, he Wil ponv to the Mortgagee. on the first duy of each month untl the said note
s fully pand, the folloag sums

2 An a~ unt sufficient to provnde the Bolder Rere o anth funds ¢ 5oy the et ~ortpage insoranoe premiur of thas iastre.
ment and the aste scoured Boretn are msored, or o ¢ nthiv chatype n few 0 — stpape s Lrenue jremaumy of thes are
Eoeld by the Secrctany f Housing and Urban Doesele pment, as full s ‘

(B I and so tong a5 said ate o enen Jete and this iastrument are mnsared of ae roinsored wnder the provzsions of the
National Hossing At an o~ cat sufficient to aocsm2late in the hands of the bulder cne (1) roath prior to ots due
date the annual = oatrage 1AsLtang e [feta ol 35 onder 1o proaede such holder wath funds to pay suik premius 1o the
Seoretary of Hogsin, and Urban Develipment porszant 1y the Notnenal Hocsing Adt, o5 amended, andapplicable
Repelatras thereunder, or

(88, I ard s Donp as satd note o f eien date and this instrament ate Eeld by oche Scecretany of Housing and Urban De-
selopmens. o monthis charge an Bew of o morlpage ns crance presium) owhich shall e ooan amiiatl equai o cne-
twelfth (1 121 of one-half 1) per centumn of the srvrape - uistanding Palence due i the note cormputed without taking

1o acC»unl dt—hr:q-.;enc:es of Srepeyoents, .

b, A sum equal to the ground rents, f any. vext duc plus the presiu=s that il next become due and pavable on policies
of fire and other hazard 1nsurance covenng the sorigaged property. plus taxes and assessments next due on the mortgaged
preperty 1all as estimated Ly the Mustgagee) less all surs aiready patd therefor divided by the nunber of months toelapse
befire one (1) moath prior 1o the date ahen such wr nd reats, premiums, faves, and assexsments will bedwme Jehinguent,

such suims 1o be held Sy Wortpapee n UFUS? 1o Jay satd pround rents, premiuss, taxes and special assess=ments, and
) K& . ol s

te ) Al pavmenls rentioaed n the twr preceding subsectiins of thers peraeraph an
secured hereby shall ke added tcgether and the appregete amunt ther

rayments 1o e made under the nate

4 <17
- af i,
t:: rad by the Mortgager each month 10 &

sipgie payment 16 be applied by the Mortgagee 1o the folliming ttems oo the ioder set forihe
(1) pre=1im charges under the contract of tnsurance with the Secretary of H using and Urban Developrent. ur manthiy
charge i1n Dtes of mitlgsge insurance premruTy, as the case may Le,

(I3 rtaxes, special assessents, fire and other Razard nsurance premioms,
ALY snteres! cn the note Secured hereby; and
(V) amartization of the peancipal of sawd ot

Any deficiency n the amownt of any such aggregate modthly pey~ent, shall, unless made good by the Montgager prior ta
the due date of the neat such paymen:, consiiiule an evenr of default under thas —orngage. The Mortgagee may collext a
“late charge’ oot o gxu-:c-fﬂure' S i&) for exh doliar (81) of each pay=enl =or¢ than [:ficen (13) days n arrears to
cover the extra expense nwclved an handiing delinguent payrents. i

3. If the total of the payments made by thc Mortgagor under {b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insusance premiums, as the case may be, such excess, at the
option of the Morigagee. shall be credited on subsequent payments to be made by the Mostgagor, or refunded 0 the Mortgagor.
If, however, the monthly payments made by the Mortgagor undex (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, of insurance premiums shall be due. “If at any time the Mortgagor shailtender to the Morigagee,
in accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the zccount of the Mostgagor
all payments made under the provisions of fuj of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developrent, and any balance remaining in the funds accumulated
under the provisions of (&) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
morigage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under {a/ of paragraph 2.

4. That he wiil pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any paymeats provided for in this section or any other payments for taxes, assessments, or the like, the
Morttgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good oider and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Morigagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance sha!l be carried in companies approved by the Moitgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance ptoceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 10 the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fauit hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right t¢ have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any pait thereof, be condemned under any power of eminent domain, o1 acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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