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TOGETHER with oll arad singular the rights, smembers. heraditanonts ol spparterscan to the saone bekonsing of s oany way
incidenst or appettaining, including all budtan storves and rebsigeratons, beestine o conhtioneng, glambong and edectines] fivtuses wadl
to wall carpeting, foras atnd gates. and any other opuipirent of fnture now or Lereaiter gttachat Gonrectal o Bitted iy vrenzer,
it beirngg thee intertion of the partics bereto that Jll sech fivteres and apupnecnt. other than bovschobl furnetune. be conssbrad 3 past ot

the realty.
! TO HAVE AND TO HOLD all and singular the said premises unto the Mortgazev, its stuouessors and assizis forerer.

The Mortgagor represents snd warrants that said Mosteazor is seized of the alave doscribed premises in for simple absolute; that
the abore described premises are froe ard dear of all Lets or other vraimbraces: that the Mortwazor 15 ol crpoaciad to wone
vey of ercumber the same; and that the Mottzagor will forever defend the Wil premmes unto the Motddaster, s sinovsson azad 2izns.,
from and against the Mortgagor and every person whomsocver Liwfully clizning or to Jann the senic o any past thereof.

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgayor will promptly pay the principal and interest on the indebtaliness eviderand by suid promisson oote at the
times and in the manrer therein provided.

2. That this mortzage will secure the Mortgagee for any additional sums which may be advarcal herexfter, at the option of the
Mortgagee. for the payment of taves, or public assessments, hazird irsusame preminms, repairs o7 other snch purposes pursizant to the
prorvisiors of this mortgage. and also for any Joans or advarces that may hereafter be made by the Mortzager to the Morteogor ureler
the anthority of Sec. 43-33, 1962 Code of Liws of South Caroling, as amendead, vr simalar statiutes: arel ol semis so advaroal shall Lear
miterest at the sume rate or rates as that provided in said rote unless otherwise agrand spon by the parties ate! skl Le pavable at the
demnand of the Mortagee, unless otherwise provided in wriling.

3. That Mortgagor will keep the improvements on the mortgazed premises, whether now eiisting or Brreaftor to be eratand, jnsurel
axainst kiss by fire. windstorm and other hazards in a sun not kess than the balance die berenrsder 2t any time s:al in g compans of
cotipanies succplable to the Marigagee, and Montgagor does bereby assizn the polivy or pulivies of drstirarar to the Motdagoe
aizrees that all such policies shall be beld by the Mortgazee should it so rovquire amd shall include koss parable dasses in Eoor of the
Mortzazee, and in the event of boss, Mortgagor will give immefute cotioe therof to the Morrzacee by reginteral? sl azed shonhd the
Mortgazor at any lirve fail to keep said premses insimed or fail to pay the premiums for such issnrance, then the Mortager novy canse
such improsements to be insured in the nime of the Mortzazor and reimbeurse itself for the cunt of sihs insurarac. wilh interest as
bereinabove pronidal.

4. That the Mortgazor will keep all improvements upon the mortzaged premises i good repair, and shoukl Mot eor fail to Jdo
0. the Mort2azor 1y, at its eption, enter upon said premiss and moake whatever repairs are tevessary el charge the evprases for sich
repaiss to the mortzage debt ard collect the same under this mortzaye. with interest as hereinalone prosvizlal.

3. That the Mortuwizer ruy at any time reguire the issizance ard mainterance of insurance npon the bfe of any person obliz.itﬁl
nrsder the indcbtedross secused bereby in a sum sufficient to pay the morteave Jdebt. with the Mortaser > beneficiary, and if the
preminms are not othermise paid, the Mortgager may pay said premiums aid any amount so paid shall bevonie 2 part of the woitgage

debt.

6. That Mortgazor azrees to pay all taves ared other public assessments ksied awainst the mortzaged premises on of before the
dize dates thereof and to exhibit the receipts therefor at the offices of the Mortearer immedistedy upon payment, and shoukd the Mort-
Zacor fail to pay such taves amd assessments when the same shall Bl die. the Morteazar may, at its option pay the same and charge
the snounts 0 paid to the mostgaze debt and collect the same under this mortzaze. with interet as above provided.

7. That if this mortzage secures a “construction loan”™, the Martyavor ageevs that the principal amount of the indebtedness herchy
secured shall e disbursed ta the Mortgazor in periodic payments, as constrection progreses, in acconlance with the terms and cp'ndl-
l!*ins of a Constriction Loan Agreement which is separately executed but is msde a part of this mo:teage and incorporated herein by
reference.

5. That the Mortzazor will not furntber cecumber the premises alene desonbed. withont the prior consert of the Mottgagee, and
should the Moitwagor so encumber such premises. the Mortzazee may. at its option. dedare the indebtedness hereby secured to
immediately due ard pavable and may institute any proceedings necessany to collect wid indebtedness.

9. That should the Mortzazor alicnate the morteaged premises by Conteact of Sale. Bomd for Tithe, or Deed of Comverance. and
the within imorteage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedress. pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deevd of Comevance, and have the interest
rate on the loan balarsce existing at the time of transfer modified by increasing the interest rate on the sail loun balance to the maxi-
muin fate per annum pennitted lo be charged at that time by applicable South Carolina Law, or a ksser increase ininterest rate as may
be determined by the Associxtion. The Association will rotifs the Mortzavor or his prrchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgavor, or his Purchaser, fail o comply with the provisions of the within
paragraph. the Mortgazee. at its option. mayv declare the indebtedness hereby seenral to be immediately duse and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzagor fail to make pavinents of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if thete should be any failure to cemply with and abhide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this mortzage. the Mortwavee, af its option may write to the Mortgavor at his last known
address giving him thirty ¢30) days in which to rectify the said defanlt and shonld the Moztzavor fail to rectify said default within the
said thirty days. the Mortzazee, may. at its option. increase the interest rate on the Toan balance for the remaining term of the loan or
for a lesser term to the marimum rate per annum permitted to be charzed at that tine by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paztents will be adjansted acvordingly.

1. That should the Morteacor fail to mde paonents of priecipal and interent an e on the promiswry note and shoukd? any monthly
installment become past dee for a period in excess of 13 davs. the Mortzeser ey collt a late charnse” ot to eveead an amount
enqual to five (39¢) per centum of any suck past dize installment in order to coner the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors amd assigns. all the rents. issues. amd profits accruing from
the mostgaged premiscs. retaininz the rivht to colledt the same so lony as the debt herehy secarad is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire invirance premivns, he past die and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged prenises, if they shall e ovonpied by 2 tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely seenral, without Hability to account for anything more
than the rents and profits actually collected, less the cost of collection and any tepant is anthorizal npon request by Mortgagee, to - ;
make all rental payments direct to the Mortgavee, withant liability to the Morteawor, until notified to the contrary by the Morteagee; i
and should said premises at the time of such defanlt be oceupied by the Morteavor, the Mosteagee mav apply to the Judee of the
County Court or to any Jidge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of saidd premises and colleet such rents and profits. applying said rents, afier pay-
in,]k:’ the !cosl of collection, 10 the mortgage debt withont liability © acvonnt for anvthing more than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition o the payments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and payable on policics of morteaze gnaranty insarance Gl applicable ). fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessmients next due on the morteaged premises (all as estimated by
the Mortgagee) less all sums afready paid therefor. divided by the number of months to cddapse before one month Prior to the date when
stich premiums. taves. and assessments will be due and payable, such sums to he held by Mortvazee te pay saidd preminms, taxes and
special assecsments. Should these pavments exceed the amount of pavments actually made by the Morteagee for taves, assessments. or
insurance premivans, the excess may be credited by the Morteagee on suhcequent payments to e made by the Mostaavor: il. however. .
said sums shall he insufficient to make said pavments when the same shall become due and pavalle. the Morteagor shall pay to the N i)
Mortgagee any amounts necessary to make up the deficiency, The Mortgagor further awrees that at the cod of ten vears from the date -

L hereof. Mortgacee may, at its option. apply for rencwal of morteage maranty or similar invirance (il applicable} covering the halance g z
- then remaining due on the morteage debt. and the Mortuagor mav. at its option. pay the single premium reguired for the remaining
vears of the term. or the Mortgavce may payv such preminm and add the same to the mortaze delt in which event the Mortgazor shall :

repay to Morteavee such premium payment. with interest. at the rate specified in said promisony note. in egnal monthly installrients Y

over the remaining payment pesiod.
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