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While any defsult exists in the making of any of said payments or in the performance of observance of any of the
govenants, agrecinents or conditions oi this note, the pernianent loxn commitment above referred to or of any instrument
pow or hereafter evidencing or securing the indebtedness evidenced hercby, the undersigned further jointly and severally
promiz to pay, on each date aforcsaid, additional interest on the principal balance of this note then outstanding at the rate
representirg the difference between the rate then applicable, asaferesaid, and 11% per centurn per annum, provided that
sny sdditional interest which has accrued shall be paid at the time of and as a condition precedent to the curing of any
default. During the existence of any such default the bolder of this note may apply payments received on any amounts
due hercunder cr under the terms of any instrument now or hereafter evidencing or securing said indebtedness as said holder
may detcrmine and if the holder of this note so elects, notice of election being expressly waived, the principal remaining
unpaid with accrued interest shall at once become due and payvable.
The urdersigned jointly and severally waive presentment, protest and demand, notice of protest, demand and dishonor
and non-payment of this note and agree to pay all costs of collection when incurred, including reasonable attorneys’ fees
and to perform and comply with each of the covenants, conditions, provisions and agreements of any of the undersigned
contained in every instrument evidencing or securing said indebtedness. No extension of the time for the payment of this
note or any insteliment hereof made by agreement with any person now or bereafter liable for the payment of this note shall
operate to release, discharge, modify, change or affect the original Liability under this note, either in whole or in part, of any
of the undersigned not a party to such agreement.
This note is given for aloan of Pour Hundred Twenty Thousand and Ko/100ths Dollars ($420,000.00)
. and is secured by a Mortgage of even date herewith which is a licn on real estate in
Greenville, Greenville County, South Carolina and shall be construed by the lsw of said state.
/S/ Jack E. Shaw N )
Jm E. M =
~ 1)
K 5
P> . g
P~ o 4 8( M () '
N - . (9 ] ) N L&
<0 RECORDED AUG 4 1977 at 2:35 p.u, =
il = i
S P
<i < .
O =
= sx¥c g IO Ly
< ¥y 5% 7 : ] o A e
B e iw” -8 1 8 @ -
v - ™ = ﬂ ! T :3 , )
P oy 0
2 '; -7:‘-:"5.-4 hp o é 8]
E :J : v ) 8 Q . s; . *
3. ¥za >} 80 &
. W T < £ o ~” (o &) €
3 E . L ¢ 2 Fo0 - Lo
S A LG oP €
"3 s ] i~
.'S.'." o s 4“3 8 & N9 E: ;
28553 ~+ g
we 3 :
,
i
A
§
i
. !
;
§
i
e
J (g
i
©
)
5. Form 1131C Ed. 12-64 Printed in U.S. A. |

i | | E
. I 3 J
K ) —_— . ] ¢ .. — Ly rmer e - --;‘w“‘»ié_—;‘:\jfﬁg:bh-‘e'f\w?'r:.?4-‘r?f‘r~‘é!-l‘

Lmamem T ST e e o o o - rhabs i i % vy H— IR o v~ A L S S Sl gt At o3 "




