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THE MORICAGOK COVENANTS AND ACKEES AS FOLLOWS:

1. That the Mostzazor will prumptly pay the principal and intert vu the indditalin evidencand B sl prosunesy note at the O"
tiras and in the manrer therein providad

2. That this nogage will sevnre the Morteazee for any additionad sums which nay Be shvancal Boreaftor, ot the option of the ;o_
Murtzazoe, for the pavient of taves, or public zssaments, hazard insurstge pressins. repatts o other sk putposs pursiant to the
provssons of this motteage. and also for any koens or advarces that soy hereatter be made Ly the Mortzazoe to the Morteazor nreter
the: snthority of Sev. 13-35. 1962 Code of Lins of Sonuth Carolina. as auwtednl or smsbar sttt arsd ol sins s ahiarced 2ol Lear e
rtereat ot thes samwe 1ate of rates as that provided o said note unless otherwise agred vpon by the partio atal shall be pavable at the
deranal of the Moctzazee, unkss otbemise provided in writing.

3. That Mortzagor will keep the imnprovements on the mortzazed premises, whether row evisting of Lereafter to be vietad, insoral
azaiz32 ks by fise, winelstorm and otheir hazards in a sun ot ks thun the balange doe horenndar at any e arsl o g Gmepany of
vanparas soophible to the Muttgazor, and Moggaor does bereby assizn the poliy or polivie of rsurenas to the Melzago: and
azrens that 2 sk policies shull be hekd by the Mortazer should it so ragiire and shall gwlinde loss parable Wdoses o baer of the
Mostezzer, arel it the vvent of boss, Mortgazor will give immediate rotice thereof to the Mostzazee by rewisterod il Gl shaoshd the
Moet2azor st any tisme fail to keep said premises insirad or fail to pay the premiums for snch inyrance, then the Mostinos may canse
wxh unproivioents to be insured in the tame of the Mortzavor and reimburse itsedf for the cmt of s bvirsicc, with anterest as
beteinztore provided.

5. That the Mortzazoc will keep all isnpros ensents upon the mertzaged premiss in tood repair, and shoubd Mortzagor fail to do
s, the Mostearer ay. st its option, enter npon said premises and make whatever repains are recosany anl Charge the eypases for sk
repairs to the mortzage debt and collect the same nider this mortyage. with interot as hereiabove proy il

5. That the Mottzezee 1y at any time resquite the issnance atd mzintenance of insniance npon the life of any person d)li_galv:-d
f;r,s_!g-t the: itsdebtedeass socugal bereby in a s sufficient to pay the mortaze delt with the Mortzaser as benficiay, amd if the
praniums are mot olherwise paid, the Mortgager may pay sadd premiums and any amonnt so paid shall becomee a part of the mostgaye
[
debt.

6. That Mortzacor agrees to pay all taves and other public assesments Jevied against the mortgaved premises on or before the
dise dates thereof amd to evhibit the receipts therefor at the offices of the Mortrazer immediately upon paymend, amnd should the Most-
zavor fail to pay such tawes and assessents when the same shall fall die, the Mortgagoe may, at its option. pay the same and charge
the: amonnts so paid to the mottzage debt and vollect the same under this mortzave. with interest as above provided.

7. That if this mortgage secures 2 “construction Joan ™. the Mortwasor ageees that the principal amount of the indebtedness hereby
sexnses) sl be dishirsesd to the Mortzavor in periodic payinents, as comtinction progroses, i accordance with the termis and (pndl-
tioto of 2 Comtriction Loun Agrevinent which is separately exccuted but is nmade a part of this morigage and incorporated herein by
reference.

S, Flat the Mortazor will not further einonmber the premises above doscrileal, without the prior consent of the Mortgagee, and
should the Muzteizor so ercumber such premises, the Morteagee may. at its option. dedare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Moiterzor alienate the mostzaged premises by Contract of Sake. Bond for Title, or Deed of Conveyance. and
the within mwrtgage irdebtediss is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumplion of the morteae indebteduess, pay the reasonable cnt as required by the Association for processing the
assumplion. furnish the Aszociation with a copy of the Contract of Sale, Bomd for Title, or iXed of Comevance, and have the interest
rate on the Joan balarce existing at the time of transfer modified by increasing the interest sate on the said loan balance to the maxi-
mum rate per annum pesmitted to be changed at that time by applicable South Carofina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will sotify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. amed will inail him a new passhook. Should the Mortzavor, or his Purchaser. fail to comply with the provisions of the within
paragzraph. the Mortzazee. at its option. may declare the indebtedness herhy sewnred to be innnediately due and pavable and may
institute any proceedings necessary to colledt said indebtedness.

10. That shonld the Mortgazor fail to make pavineats of principal and interest as due on the promissory note and the same shall be e e e
unpaid for a period of thirty (:30) days. or if there should be any faihire to comply with and abide hy any by-laws or the charter of ; C
the Mortzaver, or any stipulations set out in this moitzage. the Mortiagee, A its option. may write to the Mortwagor at his last known
addsess giving him thirty (30) days in which to rectify the said default and should the Mortzacor fail to reclify said default within the
said thirty days. the Morteager, may. at its option. increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term te the mavimus rale per ancum pennitted to be charged a1 that time by applicalle South Carolina baw, or a lesser
increase rate as may be determined by the Assoviation. The monthly payments will be adinsted accordingly.
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11. That shoukl the Morteagor fail to mabe pavments of principal and interest s due on the promivony note and <should any monthly
installment become past due for a period in exass of 153 davs, the Mortgazee iy collat a “late iare” not 10 exveeed an amount
eqnal to five (37 ) per centum of any such past due installment in order to vorer the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issnes. and profits accruing from
the mortzaged premises. retaining the right to collect the same 50 long as the debt herehy secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insnrance praminms, be past due and unpaid. the Mestgagee
may without notice or further proceedinus take over the morteaged premises, if they shall e ocenpied by a tenant or tenants. and
colleet said rents and profits and apply the same to the indebtedness herely secured, withont liability to account for anvthing more
than the rents and profits actuaily collected, less the cost of collection. and any teut is anthorized. npon request by Mortgagee. to
make all rental payments direct to the Mortgagee, without Liability to the Mortzavor. nntil natifield to the coutrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Mortwazor, the Mortzazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty toresaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect ach rents and profits, applying said rents, after pay-
inﬁ the lu)sl of collection, to the mortgage debt without lability 1 acvonnt for amthing more than the rents and profits actually
collccled.

13. That the Mortzagce. at ils option, may requize the Morteagor to pay to the Mortwagee, on the first day of cach month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
enqual to the premiums that will nest become dite and payable on policies of morteae garanty inurance (if applicable), fire and other
hazard insurance covering the morlgaged property. plus taves. and assesstents neat due on the mortaced premises (all as estimated by
the Mortwagee) less all sums already paid therefor. divided by the unmber of months to clapse hefore one month prior to the date when
such preminms, taves, and assessments will be dire and pavable. such suns to be held by Mortvayee to pay mitll preminms, taves an

special assessinents. Shonld these paviments exceed the amonnt of payments actially made hy the Morteagee for taves, assessments. or

insurance premiums. the evcess may he cralited by the Morteagee on subsoquent payments 1o he made by the Mortwagor: if, however. g
saitl sums shall be insufficient to make said payments when the same shall become die and pavable. the Morteagor shall pay to the o~
Morteagee any amonnts necessary o make up the deficieney. The Mortgavor fusther avrees that at the end of ten years frem the date .
hereof. Motteazee mav. at its option. apply for renewal of mortgage waranty or similar itsuranee (i applicable} covering the balance 5

then remaining due on the morteage debt. and the Mortragor mav. at ils oplion, pay the sinvle preminm required for the remaining

vears of the term. or the Mortzavee may pay such preminm and add the same to the mortiage delit i which event the Morteacor shall w0

repav 1o Mortgagee sich premium pavment. with intercst. at the rate specifiedd i saild promiveny nate. in eqmal monthly installments o

over the remaining pavment peniod. mr
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