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UNIForRM Covenants, Borrower and lender covenant and Agree as follows:

1. Payment of Princlpal and Interest. Borrower shall prompily pay when due the principal of and interest on the
! indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Morigage.

2, Funds for Taxes and lnsurance, Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are pavable under the Note, until the Note is paid in full,
a sum thercin “Funds”} equal to one-twellth of the yeady raves and assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of yearly promium installments for hazard insurance.,
plus one-twellth of yearly premium installments for morigage insurance. if any. all as reasenably estimated initially and from
time to time by Lender on the basis of assessments and bille and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (inctuding Lender if L.ender is such an institution). 1erder shall apply the Funds to pay said taxes, asséssments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless 1 ender payvs Borrower interest on the Funds and applicable law
permits Leader to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mostgage that intérést on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest 1o be paid, Leader shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give te Borrower, without gharge. an annual agcounting nf.ill}_c Funds s_hqw,ipg credits and dctiits o the Funds and the
purpose for which each debit o the Funds was niadé.” The Funds are pledged as additional security for tHe-sums Secured
by this Mortgage.

M the amount of the Funds held by Lender. together with the future moathly instatiments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, insutance premiums and ground rents as they falt due, such escess shall be, at Borrower’s optiton, ¢ither
promplily repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insutance premiums and ground rents as they fatl due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Leader to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Leader shall promptly refund to Borre ser any Funds
held by Lender. I under paragraph 18 hercof the Propenty w sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior (o the sale of the Property or its acquisition by Leader. any Funds held by
Lender at the ime of application as a credit against the sums secured by this Mortgage.

" 13, - Applicatioh bf Paymients.' Unfeds dpplicible faw provides otherwdse. ol pdyménid réddived by ‘Ledder wder the
Notg apd paragraphs | and 2 hereof shall be applicd by Lender first in payment of-araounts payablg to,].endes by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to iditerest and
principal on any Future Advances.

4. Charges; Liens. Borrowgr shall pay all tayey, gsjgssmegys and § charggsyfines and impositions altributable to
the Property which’may atfain a priority over this Mortgage and [Easchold payments or ground rents, if any, in the manner
provided dnder paragraph 2 heleof bk if Adi'paid in §ich Mannerz-by Borfowér making paynidit, when dug, direcily to the

_ payee thereof. Borrgwer shall p tly furnish a)] gotices of nts due under this paragrapl, apd in the event
" Borréwet ‘shafl m:il?c paiment {g:gﬁﬂ% Bor O\ém?f"f!g#rpflclﬁgpllsj fufnﬁoﬂi lféfiggl“ \re’cei?ls e\fciéni'?nkg s?kh payments.
Borrower shall prompily discharge any lien wifich hasepeority, cexr his Morigage: provideds thiat Bosrower shallieo be
required to discharge any such Jien so long as Bofrower shall agree in wrirlj.rfg to the payment of the obligation secured by

. stichliet’in 2 m3hner dcééprabke o Lender, ‘o shall inf ghod Sf efend enforcemeat of sich te&'in,

fafth contebt sdchfien b‘,’,
.l_egal procgedings which -Qpgrate fo prevent the gnfor_cg:mgpl;p[ the l;g‘n or, {_ogeit‘u_rc %fr jhe ijﬁglg. 'l qr_:y,pa':};!{hereof.
S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter érectéd on the Property insured
againét' loss by Hifd./ hazards includéd Mithin the ki “extended vovdrage". And Suctitothed -hafardf & Lidhdes mary'relquire
#94d,in such ampunts and;for such geriods as Lender may require; provided, that Lgnder shall ngy gequire thal the amount of
such covetage exceed that arhourdt of coverage required to pay the sums stburdd by ihisihiorlgage. R
% <The idsurance éarrier providing the ‘ihsurande shall-beichdstn by Botrowgr sbjéct to'appro¥al byiLender; provided,
that ;uc_h_ apprgval shall pot be unreasonably withheld, AW premiums on insurance policies shall be paid in the manner
provided u*ndé? parabraph 2 hereof of. if nof paid’in such maner. by Bottodver miking payment, When dise) dicectly to the
iNSUFance Carrier.
) All insurance policies and renewals thereof shall be in form acceptable 1o Leader and shall include a standard mortgage
‘Afuie in'favof of and in' 16t adeépfable to’ Lended? Tender shall have the right to hold the policies and renewals thereof,
-+ pngd, Bogrower shall promptly:furnish ta Lender all renewal nqticss and all fecgipts of paid, Pre;gi'}:rps._ In thg event of loss,
Borrower shall give prompt notice 1o the insurancé carrie and 1 ender. Lender may make proof of loss if fiot made promptly
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. less Lender apd Borrowgr othgrwizc sgree in writing, insurapee. proceeds shall besapplied to restpratign or repair of
1 thé F‘lﬁ.ﬁc y damagéﬁf '[liaf(\\'ridcd suth rostoration of repair ié'é&(‘»‘n%%ﬁ‘ ‘;S‘?l[ ' ll:q

I

Lo

ically feasible ddd the security of “this Moftedge is
mot thereby impaired. If Sikch restoration of repajr is not codogigicpllyfeasible{oA if the security of this. Marigage WOu!d
‘be impaired, the insurance pr e'e.ds shall be a plied to the syms sccured by this Mortgage, with the excess, M any, paid ST s
to Borrower. If the Propéfty if abdnddndd % Ig{vrmh'er.’or‘i Bor‘rhh'er’f:;'ﬂt‘{flf Mﬂdﬁb’ Leddér within 30 days from the

date notice is mailed by Lender to Borrewer that the insurance carri-:rwoﬂ’n‘.‘r_s. to seitle.3 claim for insurance beaefits, Lender _

is authorized to collect and apply the insurance proceeds at Lender's oplion eithier' 1é restoration or repair of the Property i

P

or to the sums secured by this Mortgage.

Unless Lender and Borrowsr othicrwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. 1f under paragtaph 18 hereof the Propesty is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property priar to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition.

6. Presenvation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impdifmheol orjdhelji_oralion of the Property
and sball comply with the provisions of any lease if this Mortgage 5 on a leaschold. If this Mortgage is on a unit in a
condomjoiym or a planned unil development, Borrower shall perform all of Borrower's obligations under the declaration
or covehants’éréating or ‘governing: the condominium or planned unit development, the. by-laws and regulations of the
condominium of planned unit development. and constituent documents. 1f a‘dondominiuhy or planied: unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider

" shall be incorporated into and shall amend grt;.iq;dpplcrqcn] the covenants and pgreements of this Mortgage as if the rider
were a part hereof. . groovo, Ly e EY
. ~..7. Protection of Lender's Security. If Borrower fails to-perform the covenants and agréements contained in this
" Morigage. or if any action or proceeding is commenced which nidterially affects Lender’s interest in the Propenty,
including. but not limited to. eminent domain, insolvency, code enforcement. or arrangements o7 proceedings involving a
bahkrupt or decedent. then Lender at Leddei's oplion. upon notice to’ Bofrober, may,make such appearances, disburse such
sums and take such action as is necessary to protect Eeader's interest, including. bpt. not limited to, disbursement of
reasonable attorney’s fees and eatry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Morigage. Borrower shall pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance terminates in accordance with Borrower's and™ . ...y}
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