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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT i

STATE OF SOUTH CAROLINA Lsan Acecunt No. —
COUNTY OF GREENVILLE

N
O\

WHEREAS Fidelity Federal Savings arnd Loan Association of Greenville, South Carolina, hereinafter reij“l to as the ASSO-
CIATION, is the owner and holder of a promissory rote dated —December.10th, 1976 . executed by Foothills
Delta P., Inc. 2 44 ,000.00 bearing

interest at the rate of — 9 e ¢ and secured by a first mortgage on the premises being known askot 46, Cherry Hill
+ Road, Forrester Woods, Sec. VIl, Greenville County, S. C. .5 : . o dedin the RMC office for
Greenville Courty in Mortgage Book 1384 ———, Fage WSJ—L-"—-, title to which property is row being transferred
“to te urdersigred OBLIGOR(S), wio has (have) agreed io assume said meortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION kas agreed 1o said tran:fer of owrerskip of the mortgagel premizes to the OBLIGOR 2nd his
> assumption of the mortgage loan, provided the interest rate on the telarce due isgm from . Qe € to a present
= . . . . ecrease

rate of -8 = 1/2 . $Vanak

NOW, THEREFORE, this agreemert rmade and entered into this 25th _ day of July — . 1927, by ard between

the ASSOCIATION, as reorigagee. and ALy E. Miller - . ,
as assuming OBLIGOR,

_ e in the original sum of

~

WITNESSETH:

In corsideration of the premises ard the further sum of $1.00 paid by ike ASSOCIATION to the OBLIGOR, receipt of (ré'n&&b is,
kereby ackrowledged, the urdersigned parties agree as follows: 3 h eas
(1) TEkat the loan balance at the time of this assumption is §- _Q.DQQ_QQ__, that the ASSOCIATION is presently mmrmss
8 -1/2

ing the interesi rate on the Lalance to . That the OBLIGOR agrees to Tepay said chligaticn in monthly installments

of & ezch with payments to Le applied first to interest and then to remaining principal balarce due from month to

morith with the first monthly pavment being due - August st J10ll .
(2) THE UNDERSIGNED agree(s) that tie aforesaid rate of interest on this obligation may from time to time in the ditcretion
of the ASSOCIATION be ircreased to the maximnm rate per annum permitted to te charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed eight - &-onef/half—8-1/P% per annum on
the balarce due. The ASSOCIATION shall send written notice of any increase in inferest rates to the last krown address of the
OBLIGOR(S) and such ircrease shall become effective thirty (30) days after written notice 13 mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to ircrements in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any instaliment payment become due for a period in excess of (13} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” rot to exceed an amount enual io five ver centum (57} of any such past due insiallment payment,
i :\ 4) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by

ig Agreemant.

{5) That this Agreement shall bird jointly and severally the successors and assigns of the ASSOCIATION ard OBLIGOR, his
heirs, successors and assipms.

IN WITNESS WHEREOF the parties hereto have set their hands ard seals this 23Eh _ day of July LY Y

In the preserce of:
LOAN ASSOCIATION

a . FIRERITY FEDERAL

Loustonss, M5 Rrde v R Y LLDUR, ot o

(il o A e e A2
e m Y {SEAL)
— —— (SEAL)

Azzuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association™s consent to the assumption outlined above, and in further
consideration of One dollar (31.00), the receipt of which is hereby acknowledged, I {we), the undersigned(s) as transferring OBLI-
GOR(S) do Lereby consgent to the terms of thiz Modification and Assumption Agreement ax ee to be bound thereby.

In the presence of: FQQTHILLS D 2 INC. (SEAL)
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- f’\:m {SEAL)

-
S, e ~—{SEAL)

e et e (SEAL)
Transferring OBLIGOR(S}
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) PROBATE

Personally appeared before me the undersigned who made oath that (s)he saw—_Fidelity Federal Savings & Loan by -—"
son
o~
&

its agg;; ngg E, Miller, assuming obligor and Foothills Delta P, Inc., by Officer, as
sigXaR8 NgeraRd 180K oing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
SWORN to before me this

25!:_11_d v of - July 0 17 —
M‘m) 55 v NQ EM&-‘L (SEAL) 4(6(,’“ /(, O YO P

x\'oh;ry Pubtic for South Carclina = h.c.f"
My commission expires: 5/22/83 o

ecorded July 25, 1977 at 2:35 AM
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