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TOCGETHER with ol arad singuder the rizhts, remnbaers, horeditoents il
incidert or appertaining, tnduding all bendtone stores s rebrivenatoss hestong s
to wall carpeting, fornes atud gates, and any other equipment o fnteres s o Feresiter o cvnnes teed e Bt e sy naanar,
it Leir:g the intention of the portios hereto that all soch intisres and qpoprant, cthor then Bonsehob U birntre b cunse lered o part ot
the realty.

TO HAVE AND TO HOLD all ard singular the said premises unto the Momtzagee th stoawons amal assizns foraver.

Sl o g oand o wal
neoen b eb ot tintnros wal

The Mortyagor represents and wairants that said Mortzazor is scrrad of e above desonted preziises fu fos suuple absolute, that

the above desenibed premises are froe arad clear of all bins or other encembrc oo that the Mortessor b Lawinlly caposeral to vone
voy i cnoizmtar the sarne; ard thet the Mortzagor will forever detensd the saidd Pt wlo the Muslesoov, ifs sizoveasars ate] assrds,
from and agaimt the Mortgagor and every person whomsoover Liwfolly s or to e the sane of any part thatenk,

THE MORTCACOH COVENANTS AXND ACREES AS FOLLOUWS:

1. That the Mertgagor will procaptly pay the principal and interoest on the palebtaings ovidercat by said promissony note at the
tinas and In the manrer therein provided.

2 That this mortgage will secure the Mertzazee for any additivnal szns whick mesy be sl Bereafter, ot the option of the
Mottgager, for the pasment of taves, or public assessments, hazard itourane preinims. repains of other sach purpowes purszasnt to the
prosbiuhis of this montzage. and also for any laans of advances that may hereafter b made By ther Moruzozoe to thes Motteasor utster
the anthority of Sev. 43-33. 1962 Code of Lens of South Caroling, as srsendnl, or simnler statutes, aned G vriio so welvarnced shall tear
interest at the sane rate or retes a5 that provided in said rote unless otherwise agreed pun by the pastios ar-1 vhall be pavable st e
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgazor will keep the improsenents on the inotgagal promises, whether nuw exbting or heresdtar to be eratal, fsurel
axaitat ks by fire, wirdstorm and other hazards in a s it Jess thare the balanoe dee boerenirador a2 2y toe eed 1o e coagany e
cotnpanics soeptable to the Mortgazee, and Mortzazor does bereby assivn the policy or polaios of isuramae to the Mortosloe aned
astees that W} such policies shall be beld by the Mortaawee should it o nigeuire amad stadl pnbide bns porabde Joie s i baer of the
Mordgagee, arad in the event of boss, Mortzagor will give immalizte potive thereof to the Mesticazoe by reantere! real ol shar bl the
Morteavor at any tize [ail to keep sail premnises insured or fail to pay the preminas for sulh e, then Hae Mot woce tay cetse
sk Bnprorcinents to be irsured in the paria of the Momteagor and reitmburse stslf for the wmt of sk pouiawe, wilh nteoot as
hereirzbove prinided.

4. That the Montzagor will keep all improverments upon the mortaaged premises in good repais. ata! emld Muztzizos ful to do
s, ther Mortzager nuay 2t its optivn, enter upon said premises and mike whatever repains cre movessars ated charze the experaes for such
repuiss to the mortzage debt and colleit the sime vrder this montgage. with interest as hereimbane provicdal,

5. That the Mortzazer iy at any time reprire the ssuance arnd mantenarae of insuraree npon the e of 20y peron ol =1z'_-:.1!t'3!
under the irdebtedress secured hereby in a sum safficiznt to pay the nnrtgage debt. with the Mustager o brrafiany, asd if the
premiuins are pot otherwise paid, the Mortgagee may pay said premiums and oy amonnt so paid shall bevorne 2 part of the nwrtgage

debt.

6. That Mortzavor azrees to pay all taves ard other pubkic assessments daiod szainst the mortaced premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortzager immeliately upon payient. and shouki the Mort-
wazos fail to pay such taves ard assessments when the same shall Lall due, the Mustzacee s, ot its optivie pay the same and charge
the amounts so paid to the mortace debt ard ollat the same under this morteaze. with interot a5 aborve provided.

7. That if this mortgage seoures 2 “construction loan”, the Mortaaver agress that the prizaipal an:gint of the indeltedness hereb;'
sevured shall be disheirsed to the Mortzazor in permlic payments, as coostnn tion prodresses, in accordance with the terms and cpmlt-
tivz of a Condruction Loun Agreement which is separately exccuted but is male 2 part of this moituage and incorporatad herzin by
reference.

S, That the Mortzagor will rot further cncunder the pramises shove descritard, withsut the prior consent of the Moztwazee, and
should the Mertzagor so erumber such premies, the Mortgagee 1xay. it s option. dalare the inrdebtadnoss hereby secured to be
immettiztely due arad puvable and may irstitute any proceedings nevessary to ool said indebtedress.

9. That should the Mortzavor alienate the momtaaged premises by Contract of Sabe. Boned for Tatle, or Dend of Convevance. and
the: within mantzage imdebtediness is not paid in full, the Moteagor or his Purchaser shall be uinad to fille with the Assoctation an
application for an assumption of the momtwaze indebtedress. pay the reasonalile cost as reguired by the Association for processing the
assmnption. furnish the Associztion with a copy of the Contract of Sabe. Bond for Title, or Deed of Cormerance, amd have the interest
tate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that tiune by applicalde South Caroling Liw, o5 a lesser inreoe in interest rate as may
be determined hy the Association. The Assoc iativn will notifyv the Mortzazer or his prrebuser of the rew interest rate and monthly pay-
ments. ard will rail Bim 2 new passhook. Should the Mortgagor, or his Purchawr, fal to comply with the provisions of the within
paragraph. the Mortaagee. at its option. may declare the indebtedniss Eerely socnred to be inmediately dee ard payable and may
institute any proceedings necessary to colled? said indebtedness.

10. That should the Mortzazor fail to make puments of principal and intezest as dbie on the promissen rote and the same shall be
unpaid for a period of thirty (30) dass. or if there shonld be any faidlire to comply with and abide by any by-laws or the charter of
the Mortzaxee, or any stipulations st out in this mortcage. the Mortzacee o s oplion may write to the Mortzator at his last knowan
addeess giving him thinty (30) days in swhick to rectify the said defanlt and shonld the Marteazor fail to rectify said default within the
said thirty days. the Mortzazee, muay. at its option. incresse the interest rate on the an balince for the remaining term of the ban or
for a lesser term to the muanimnm rate per annum permitted to be chareesd ot that tree by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Aswocation. The inonthly pavinents will be ailinsted accordingdy.

1), That shonbd the Morteaser fa] b mabe paroe nts of principal andd inteiest o hie an the pronesasy pote aed should any monthly
installmicnt laecome past dize for a geriod in everss of 13 davs, the Mertoaver sua oothat a e o™ 1ot to eveead an aronr:t
equal to five (5% ) per centim of any such past due irstallment iz order to cover the eutra evpetoe incilent to the hardling of such
delinquent payments.

12. That the Mortgagor hetehy assigns to the Mortwagee, its succensors aned assizis. all the rents, issues and profits accrning from
the morteaged premises. retaining the neht to collect the same so lonae av the Jebt hereby secired is not in arrears of pavment, but
should any part of the principal indebtedness, or interest, taves, or fire fnsuranicr prenums, Le past due and unpaid, the Mortyeagee
may without notice or furthes proceedings taike over the martwaged preraises, if they shall be acnpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby ol withent liability to account for anvthing more
than the rents and profits actually collected, less the cost of collection and an tenant is anthorized upen request by Mortgagee. to
make all rental payments direct to the Mortsazee. withonut liability to the Mortracor, uatil votified to the contrary by the Morlgagee:
and should said premises at the time of such defanlt he nccupied by the Mourtwasor, the Motzawe may apply o the Judee of the
County Court or to any Judwe of the Conrt of Common Pleas who st bis retdent or presinmi in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of aid premises aned collct st rents aned profats, applyvinge ~aid rents, after pay-
in,xlzl Ih(‘“!t‘osl of eollection, to the morteage debt without lalality £ scconnt for amvthing more than the sents and profits actually
collected.

I3. That the Mortzagee. at its option, mav require the Morteagor to pay to the Mosteazee, on the first day of each month untif the
note secured hereby is fully paid, the followinz sums in addition to the payvments of principal and interest provided in said note: a sum
equal to the premiums that will nest hecome diue and pavable an policies of mnrteawe snaranty insusance Gif applicable ), fire and other
hazard insurance covering the mortgaced property. plus taves. and assessments nevt due on the mosteaged premises €all as estimated by
the Morteasee) less all sums alieady paid therefor. divided by the aumber of months to elapse before one onth prior te the date when
such preminms. tues. and assessmicnts will be due and pavable. such sums to Le held by Mostzazee to payv <aid preminms, taves and
special assesanents. Should these pavinents exceed the amount of payments actnally made Ty the Mostoarce for tawes, assessments. or
insurance premiums, the excess may be credited by the Mortearer on subsequent poments to be made by the Mortgasgor: if, however,
said sumis shall be insufficient fo make said payments when the same shall Beeome dive and pavable. the Mortvagzor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Morteavor fnrther agrees that at the end of ten vears from the date
heteof, Mortgavee may, at ifs option. apply for renewal of mortgare guaranty or similar inwnrance ©if applicable} covering the balance
then reinaining dire on the morteage debt and the Morteagor mav. at ils option. pay the <nele premivm regnired for the remaining
vears of the term. or the Mortgavee may pay such premimm and add the same to the morteaze debt in which cvent the Morteagor shall
repay to Mortzagee such prepninm pavinent. with interest. at the rate specified in <aid promissory note. in equal monthly installments
over the renaining pavinent period. -~ ¢
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