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TOGETHER with =l snd vnenular the rights, pemben, Lopaditonents ol
anident ve appertaining, indhizxding all binltin stone aral refniceratons be
to wall carpeting, ferae~ and wites and any othor equiprient or habine o o H

ceeatter lTel el

I Yy Ippat.iacl,
it Leing the intention of the pasties hereto that dl sech fnteres sret cgingament, etben thon bonsehiobd bt e wenst et s patdd
the realty.
I-. TO HAVE AND TO HOLD all ard singular the said premises unto the Mortlador, s suaeson ard saans foerever. -l

The Mortzazor tepresents and warrants that said Mortzazor s seizad of the alane deserdband prezses i bee sunple shsolute, thst
the aborve descnbal premises are free and dear of all liens oz other ctsrimhrar o that the Mortzator o Loatelly vinpuacral to con-
ey ur ercumber the sarse; and that the Moctzagor will forever defend the waird prepse unto the Mottagor, s stiauosws aral assivns,
from arad agairst the Mortgagor and exvery person whomnsoaer Lawforily (laizreng of to o dein the some or 2oy past thereot. m

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS: -
1. That the Mo:tgazos will promptly pay the principal and interest on the- iradbtediess evidenoad by said promissory note at the

tims and in the manner therein provided. (104
2 That this mortgage will sevure the Mortgagee for aay additional sums which nis be adhvanon! hereafter, at the option of the

Mortgager, for the payinent of tates, os public assessments, Fazard itoutatee premiinms, ropairs of other sich propuss pumizent to the "c‘.

provisions of this mortgage, and abo for any loars or advances that may hereafter be made by the Mostzazee to the Moo uszler
the authority of Sec. 43-53, 1962 Code of hws of Souvth Cardlina, as asnerded, or sinibar stetutes. anel ol sems s sy il sheall tear
wterest al the same: rate of rates as that provided in said rote unless vtherwise acread upun by the parties and bl be paralle at the
demand of the Mortzagee, unless otherise provided in writing.

3. That Mortgagor will keep the impreiements on the mortaaged premises, whether row evisting o horeafter to b eretenl, insnured
ssimt boss by fire, windstorm aad other hazards in 2 sum rot less thars the baline doe berennder at any time atal 12 company of
crenpanexs scceptable 1o the Mortgager, and Mortgagor does hereby anizu the pobiy o pulios of anreae to tie Moitaugee arsd
suxees that o1 such policies shall be held by the Mortzazee should it o reqquize anad shull indide Ens porable demes in fnor of the
Mortzazer, ared in the event of Joss, Mortgagor will give immediate rotice thervof to the Mortgagee by registorad poadl asd shoukl the
Mostizagor 2t any tize Fail to kecp said premises insured or fail to pay the premiums for such insurammee, then the Mortiageor imay canse
such nprovenerts to be insured in the name of the Mortazor and reimburse tself for the oot of vk irourerac. with interest as
heretnzbove provided.

4. That the Mortzazor will keep all improvements upon the morteazed premises i gowd repair. ar<) stoubl Mortzazor fail to Jo
s, the Mortgazee may. at its option, enter npon said prembes and make whatever repains are mvosan aral (diarge the eaperaes for sk
repaiss 1o the mostgage Jdebt and collect the same urder this mortyage. with interet as hereinabore providad.

5. That the Mortzagee may at any time require the issuarce and maintenance of insurarme npon the hfc of any porson oblizgated

under the indebtadness sevured hereby in a sum sufficient to pay the mortcaze Jebt wath the Mortraer s Ixnefictary, and it ihe BRESR ereER
sr-i-}miwns are not otherwise paid, the Mortzagee may pay sand premiums and any amount so paid shail bevomne a part of the montgage ST
ebt.

6. That Mostgazoer agrees to pay all taves and other public assessments hvied szainst the mortgaged premises on or before the
Jue dates thereof and 1o exhibit the reveipts therefor at the offices of the Mortzagee immealiately upon payinent, amd should the Mort-
wazor fail to pay such taves and assessinents when the same shall fall chize, the Mortgedee may, ot its option. pay the same ardd charge
the: amsounts so paid to the morteage debt and collet the same under this morteaze. with irterest as above provided.

7. That if this mortgage secures 2 “constniction loan”, the Mortaaur agrees that the prisc ipal ansonnt of the indebtedress hereby
sevured shall e dishrursed to the Mozteagor in peridic pasTents, as cutslinetion prodresses, in acvordance with the terms and condi-
t:c.gm of a4 Construction Losn Agrecruent which is separately executed bat is nade 2 part of this moiteaze and incorporated herein by
ICEEreTaCe.

S, That the Mortzazor will ot further ercumber the premises above desonbal, without the privs couswent of the Mortzazee, and
should the Morteavor so encamler such premises, the Mortgazee may. at s option. Jelare the indebtedsoss hereby securad to be

immediately due and pavable and may institute any proceedings nevessary to wollect said indebtedness.

9. That should the Mostwagor alienate the morteaged premises by Contract of Sale. Bomd for ‘$itle. or Deed of Convevance, and
the within mortgayge indebtesliess is not paid in full. the Mortgagor or his Purchaser shall e reguired to file with the Association an
application for an assuraption of the morteaze indebtedness, pay the reasonable (ot as rejuital by the Association for processing
assumption. furnish the Association with a (opy of the Contract of Sale. Bond for Title. or Doed of Comeyarce, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan halance to the maxi-
mam rate per annnm permitted to he charged at that time by applicable South Carolina Law. or a lesser increase in interest 1ate as may
he determined by the Association. The Association will notify the Mo:tzavor or his prrchaser of the rew interest rate and monthly pay-
ments. and will mail him a pew pussbook. Should the Morteagor, or his Furchiwr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declure the indebtedness hereby wonred to be immediately due ard payable and may
institute any proceedings necessary to collect said indehtedness.

10. That shonl the Mortyagor fail to make pynmneats of principal and interest as die on the promissory note and the same shall be e
unpaid for a period of thity (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteazee. or any stipnlations set out in this mortaaze. the Mottager ot its option. ay wiite to the: Mortazager at his last known
address giving him thirty 130) days in which to rectify the said default and shoukl the Mo:teazor {21} to rectify said default within the
said thirty days. the Mortgagee. may. at its option, increase the interest zate v the Joan balare for the remaining term of the loan of
for a lesser term to the snarinmm rate per annum permitted to be charced at that time Ia applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will I adpisted accerdingly.

e

11. That should the Mortzazor fail to mdke payments of principal and mterost i die on the promivon note amt shoudd any monthly
installinent become past due for a puriod in ewess of 13 das. the Mortazer sg ool a “hate Jharee” not to exceed an amount
equal to five (5377 ) per centum of any such past due installment in crler to orer the extra experse incident to the hardling of such
delinquent payments.

12. That the Mortgzagor hereby assizns to the Mortgagee, its succewors and assizns. all the rents, issues. and profits accruing from
the mortgaged premises. retaining the right to collet the same so lone s the deht herehy wecnred is not in arrears of pavment. but
should any part of the principal indebtedmess, or interest, taves. or fire insurance preminms, I past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premines, i they <hall be awupicd by a terant or tenants. and
collect said rents and profits and apply the same to the indebtediiess hereby sewed. withaut Lalility to aciount for anything more
than the rents and profits actnally collected, less the cost of collection. and amy tenant is authorize<l, wpon request by Mortgagee. to
make all rental payments direct to the Mortoagee. without lizhility to the Mertazor witil nutifieed to the contrary by the Morteagee: -
and shoukl said premises at the time of such default be occupied by the Martzavor, the Mortearee may apply ta the Judse of the
County Court or to any Judge of the Court of Common Pleas who shall be rexident or presiding an thee conmty aforesaid for the appoint-
ment of a receiver with antharity to take possession of said premises wned collect such rents and profits, apphing said rents, after pay-
in_lzl thcioosl of collection, to the morteage debt withont Lability tr account for anything wmore than the rents and profits actually
coilected.

13. That the Mortgagee. at its option. may require the Mortaor to pay to the Morlgazee, on the first day of cach month until the
note secuted hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a suin
equal to the premiums that will next become due and payable on policies of morteage gnaranty insurace (if applicable), fire and other .
hazard insurance covering the mortgaged property. plus taxes. and assessments real due on the mettgaged premises (all as estimated by ¢
the Morteagee) less all sums already paid therefor. divided by the number of months to clapse hefore ane month prior to the date when ‘
such premiums. taxes, and assessments will be due and pavable, such sums to be held by Morlwasee to pay <aied preminms, taxes and
special assessments. Should these paviments exceed the amount of payments actizadly made by the Morteagee for taves, assessments. or
insurance preminms. the excess may be credited by the Mortgagee on subsevuent payments to be made by the Mortwagor: if. however.
said sums shall be insufficient to make said payments when the same shall hecome due and payable. the Mortaagor shall pay to the £
Morlizagee any amounts necessary to make up the deficiency. The Morteazor further agrees that 11 the end of ten vears from the date o~

L hereof. Morlmizee may. at its aption. apply for renewal of mortgage guaranty or similar insiranee if applicable} covering the balance ' ;.
[+

then remaining due on the morteage debt. and the Morteagor mav. at its option. pay the single premimm required for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the sune to the mortaaue debt i which event the Morteagor shall ;
repay to Morteagee such premimm pavment., with interest. at the rate specified in <aid promisony note. in equal monthly installments 1
over the remaining paviment penod.
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