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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Accoant No—
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carolica, hereinafter referred to as the ASS0-
September 5, 1975 . .ued by Creenville

CIATION, is the owrer and holder of a promissory rote dated

Development Corporation . in tke original sum of §308.%00.00  peoiny
ingrest a}t‘{ g;_ lr’_aieto](. —e—fg—%é/_%_ﬁq asmé Zat::u{eg#y :ri ]f:irs; reortgage on the premises beirg known as M arliment

*3 » e ol ., which is recorded in the RMC office for
Greenville County in Mortgage Book — 1348 - [age __5_3_1-me title to which property is row being translerred

s the nrdersigred OBLIGOR(S), wko kas (kave) agreed to assume said mortgage loan ard (o pay the balarce due thereon; and
WHEREAS tke ASSOCIATION Las sgreed to said transfer of oamerskip of the mortgaged preB'Lsg fa the OBLIGOR and his
assumption of the mf&ége loan, provided the interest rate on the balarce due 1s§ég§é‘af§>éad % to s present

1
rate of _B_L{ZTW%, 2rd can be ezca’zred as hercizafter stated.
NOW, THEREFORE, this agrecrzect wale aed entered into this 229 gay of —JUly. ,19-2 7 by and tetween
the ASSOCIATION, a3 mortgagee, and — RORald 1. Schwallie and Patricia L. Schwallie
as assuminrg QOBLIGOR, . B
< ~ WITNESSETH:

In consideration of the premises and'_t}.é‘?‘urﬂler stm of A$l.00 paid by the ASSOCIATION to the OBLIGOR, receipt °ﬂ!EMS-

kereby acknowledged, the vrdersiprad pariigs agree as fdlows: | Z
{1) Thrat the lsan balarce at the tirce of z}'xi's %hption is § 37,986.6% ; that the ASSOCIATION is presentlyAncleli

ing the interest rate on the Lalarce to 8 L e That the QBLIGOR agrees to repay said obligation in monthly installments

of 3_29_9_,_&0___ each with paymerts to be applied first to ;interest ard then to remaining principal balarce due from month to

month with the first monthly payment keing due - August 1 2 , 19 77

(2) Should any installment paymert tecoms due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed 2n amount ej=al to five per cenfum (57) of any such past due installment payment.
(2} That all terms and corditions as set out in the rote ard mortgage skall contirue in full force, except as modified expresaiy by

this Agreement.
t4) Thet this Agrcement shall bird jointiy ard severally the successors ard assigns of tke ASSOCIATION ard OBLIGOR, his

heirs, successors and assigrs.
TN WITNESS WHEREOF the parties hereto have set their hards ard seals this — 224 day of — JUly 19l

In resence#f: J
: 24 / / FIDE FED TL %\-’I-.\'Gajz _ ASSOCIATION
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Assumirg OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings ard Loan Association’s consent to the assumption outlined above, and in further

consideration of Ore dollar (£1.00}, the receipt of whick is hereby acknowledged, I (we), the undersigred(s) as transferring OBLI-
GOR(S) do kereby consent to the terrss of this Maiificatisn ard Assumption Agreement ard agree to be bound thereby.

In th;lﬁf?//f;/ / / Y j Greell\_{izl%gevelopmgt}t tox ;/%prat io?sfi‘.{"
(AN snoley \Jf\_l\;‘,zﬂf S By: Jeld Az & A e Ducze SEAL)
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Transferring OBLIGOR{(S)

N,

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)
Personally appeared before me the undersigned who made oath that (s)he saw

PROBATE
the within named parties

sign, seal and deliver the foregoing Agreement(s) and that (;)he with the o‘ther subscribing )‘imess witnessed the execution thereof.
SWORN to before me this /”/
2d day of July , wll o {/ - )
’ 4 g Lot (SEAL} = ""\q\_,—/(ér;,/é. {\____
.

)

/ﬁotary lic for So lin
/My commission expires: qj/.? o3
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