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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION e

CREEXNVILLE, SOUTH CAROLINA ]
MODIFICATION & ASSUMPTION AGREEMENT ishs:
STATE OF 30UTH CAROLINA Loan Aceount No. ﬁ(
~COUNTY OF GREEXNYILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greenviile, South Carolina, hereirafter referlyl to as the ASSO-

éTIgl\'. g I’t!t(:f ch rear.d holdsc—r ofRa pronii.«:sory rote dated October 2, 1975 , executed by Luthex W. I -o-
4 rne =z oya — i the original sum of 3.37 , 000.00 bearing ‘
interest at the rate of 9 Lot 36, Badger ——

- and secured by a first mortgage on the premizes being Enown as

1 Fa
Drive, Taylors, S. C. R . which is recorded in the RMC office for

Greerviile Courty in Morigage Beok 1350 ——— Tage —ig-lﬁmw-. titie to which property iz row being transferred
+ the urdersigred OBLIGOR(S), wko kas (kave) agreed to assume sald mortgrage Ioan ard to pay tre balarce due thereon; and

" WHEREAS the ASSOCIATION Fas agreed to said transfer of awrership of the mortgagel premizes to the OBLIGOR and his

dzsumptiop of t;:e mortgage loan, provided the interest rate on the balance due isé.‘}rease-i from —~ 9 % to a present

‘gate of _Au‘ﬁﬁéﬁ#Vﬁvé,ﬁ_{;, ard can te esca!a:éi as hereinafter statesd.
Z  NOW, THEREFORE, this azreement made ard estered into this 2 e July 19— 77 by and between
the ASSOCIATION, as morigagee. and - Moody P. Wilson ————— ]

as azsuming OBLIGOR,
WITNESSETIH :

~In consideration of the premizes and the furtker sum of $1.0) paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby ackrowledged, the underzigred parties agree as follows: 9. 500.00 decreas-
(1) TRat the loan balarce at the time of this assumption is § L —: that the ASSOCIATION is presently incyoas-
2
2

}L!)].gqhe interest rate on the halance to — ;. That the OBLIGOR agrees to repay said obligation in monthly installments

of 3 * ezch with payments to be applied first to interest ard then to remaining prireipal balarnce due from month to

A
month with the first nionthly payvment being due ugust 1, .10 . . .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION bte increazed to the maximum rate per annum permitted to be charged by the then applicable South Carolina

— 1

law. Provided, however. that in no event skall the maximum rate of interest exceed EIGHT & ONE lF 8)‘2% per annom on
the balarce due. The ASSOCIATION shall send written notice of any inerczse in interest rates to the last known address of the
OBLIGOR(S) ard such ircrease shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportinn to increments in interest rates to allow the obligation to be retired
in full in substantially thke same time 25 would have occurred prior 10 any escalation in interest rate.

(3) Should any installment payment become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (59¢) of any such past due installment payment.
i !‘ 4) That ?ll terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by
nis Apreement.

. {5) Tkat this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns, 21 July 77

IN WITNESS WHEREOF the parties hereio have set their hands and seals this ————_ day of 19— .

In the precence of:

< e S 7 FI ZFEDERAL SAVANGS & LOAN CIATION
_ZZ;‘{‘_‘:_’—’___{ : -J%J/ eSS BY:. Ll Z - zva»vﬁ/m%ﬁ ’(%; 7
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e - - (SEAL) f
(SEAL)
Aszsuming OBLIGOR(S)

ke assumpiion outlined above, and in further

we), the undersignedfs) as transferring OBLI-
.enz(yd ag/?,tj be Houn eby.
o

In the presence of: Aoy’ , (3EAL)

. . pels .
- Py AR //’ZL_ » @%4@_‘4_ - /é,{&‘,é (SEAL)

In consideration of Fidelity Federal Savings and l.oan Assoclatlion’™s consent
consideration of One dollar (3$1.60), the receipt of which is hereby acknowledg

R IR (SEAL)

— —_ (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)

PROBATE
T Lo, [fREAS IR 571, Aoy,

Personally appeared before me the undersigned who made oath that (s)he saw I

(n _ i i _ rd s -
/ZfG/)Y L. & /4--5f’fv’/ Lt 7L Lo /Gﬁ‘/-é’t{f, L Anip /(/f//é’ s o8, /{d" St L o
sign, seal and deliver the foregoing Agteement(s) and that (s)he with the other subscribing witness witnessed the execution thercof. I >
[

SWORN to before me this

21 5 of July P 19 77 — R ®
— 27 Y . R ~ - ,
uﬁ 2 (SEAL) O .. . T ,M” teo,
Nétary Ptbe for South Carolina L <t

My comthigsidn expires:

Heorded July 21, 177 at 4136 Y.l
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