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4t that time il 15 insured under ihe provisions of the National Housing Act. ke wiil pay to the Mortgagee on msur-
once premium cholge of one per centum (1°3) of the original principal smount thereof, except that 1n no eveat shall
the udjusted premium exceed the sggregate amount of premium charges which would have been pavable o the mort-
gupe Das continued to be insured until maturily; such paveent to be wpplied by the Mortgagee upa its cblhigution
10 the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together #ith, and in addition to, the monthly payzments of principal and interest suvable under the
terms of 1he note secured heredy, he will pay 1o the Mortgagee, on the first day of esch month unti the said note
is fully paid, the followng sums:
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Sz An amount suffictent 1o provide the holder rerenf with funds to pay the next zorigsge nswrance premicm if this instru-
aeal and the nole secused hereby sre insured, or @ moathiy charge (in lieu of & mortgage nsuraace remzmy if they are
Leld by the Secretary of Hoosing and Urban Dewelopment, 55 follows:

Iy M and so leng as said acte of even date and this instrument are insured or are reinsured under the provisicns of the
National Housing Aci, an smount safficient 1o zocumalate 3a ke hands of the Roller cae (1) =~ nth prios to i1s due
date the aamual morlgage INSLIAnCe [CEmium. 12 crder to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Development parsuant to the Nauonal Housing Act, as amended, andapplicable
Regulaticns thercunder; of
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J; I aad so lsng as said nule of .oen dste 303 this instrument are held by the Secretany of Housing and  Urkan De- -
velopment. & monthly charge i hen of 3 marlyage nsurancd premozm which stall be g0 a0 amount S TIal o one-
txeifih i, 12) of cae-hall ) por contum of the zierage veistanding talende due oD e nole co.phted NIR LUl laKiGg

into accomt delinguencies o prepayménts;
ibi A sum egual to the ground reats, of say. next due. plus the premincs that w11l next become due and payable on policies
of fire sad other hacard msurance covering the morteaged properiy, plus taxes sad assessments aext due on the sorigaged
property {all as estimated by the Mortgegeel less all sums already paid therefor divided by the ru~bher of =onths toelapse
befsre soe (1) zanth prior 1o the date ALen soch groend rents, peemisms, taxes, aznd assess~ents will becoze delinguent,
such su=s 10 tw Reld by Mortgagee m trost 16 pay satd ground rents, premaiLms, 1aXes. and special assessments; and
sc 7 All paysenls ~entioned in the two peeceding subsectiias of this paragragh ard ail par=ents to te made under the note
secured Rereby skall be added tegether and the 3 progelv amound theresf shall be paid by the Mortgager e2ch month 1 &
sinzle payzent 1o Le aspplied by the Morrgagee 13 she felloaing 1tems in the crdir set fonh:
{I; presiuz charges under the conlract of insurance with the Secretary of Housing and Urban Development, of roathly
charge :in leu of TMIgage insurance [eemivmi as the case ay be;
({1} taxes, special assessments, fire and other hazarnd 1asurance premiums;
I interest on the ndte secared kerceby: and
g\ scortizatten of the geincipel o f sawd note.
m 4 H Any deficrency n the &moun? of .av such aggrewate monthly payment, shall, unless made good by the Mortgager prior to TS RS
® she due date of the next such p sTenl, Constilule an oLent of default under this mortgage. The Mortgagee may ceollect a T
/-3 ‘; * eorgre charge’ not to exceed TOWEUs B & for cach dallar (81) of each payment mare than fifteen (13) days 1n arrears 1o
./J ) coser the exira cxpense iavolved 1a handling delingient payments.

3. If the total of the payments made by the Morigagor under (b} of paragraph Z preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Morigagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.

If, however, the monthly payments made by the Mortgagor under (b} of pasagraph 2 preceding shall not be sufficient to pay
axes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
say 10 the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, Of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordznce with the provisions of the note secuted hereby, full payment of the eatire indebtedness represeated
thereby. the Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor
all paymenis made under the provisions of fa ) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any balance remaining in the funds accumulated
under the provisions of {5/ of paragraph 2 heteof. If there shall be a default under any of the provisions of this
mortgage resulting in & public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortlgagee shali apply. at the tize of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance thea remaining in the funds accumulated under (b} of paragraph 2 preceding, as
a credit against the amount of principal thea temaining uapaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fa)of paragraph 2. :

1. That ke will pay =l taxes. assesszents, waler rates. and other governmeatal or municipal charges, fines,
or impositions. for which provision has not been rmade hereinbefore, and in default theceof the Moitgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessmeats, ot the like, the
\lortgagee may pay the same. and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing of hereafter erected on the mortgaged property insured as
may be required from time to lime by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any ptemiums on such insurance provision for payment of which has not been made hereinbefoie. All insur-
ance shall be carried 10 companics approved by the Mortgapee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mostgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authonzed and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at ils option either to the reduction of
the indebtedness hereby secured or to the testoration or repair of the propeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right. title and interest of the Mortgagor in and to any insurance policies then in iotce shall pass to
the purchaser or giantee.
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7. That he hereby assigns all the tents, issues. and profits of the mortgaged premises from and alter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting aillcharges and o-‘t
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the E
tents. issues. and profits, toward the payment of the debt secured hereby. i
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