TOGETHER with all arsd sinzulae the rights, sembers bereditaonts and apputten oo to the sese belanting of i any way
icidert o appertaining, inchading 1 bultin stines asd relonzeratons Loty e conclitnenng plasiong sl ehectcad tntizes wall
to wall carpeting, ferns aid gates and sny othor eguipiment or fateres sy o Lenatter alte bt cons ted o bitted g am nrenter,

it being the intention of the partios hereto that Bl such fintures aned cpeprncets cther than botisehold pranatie Ler cwinetored o pat ol

I‘ the realty.
TO HAVE AND TO HOLD 3] acd singular the said premises unto the Metzager, its sucoessors anel assians forever. ]

The Mostgazor represents snd warrants that said Mortzazor is seizal of the sbone doesendad premivs in fov simple absolute; that

the ahove described premises are froe and clear of all Les or other enimbrarces: that the Moertzason o Laadully cmpow ciad to won-
vey of enummber the sse: and that the Mortgazor will forever defend the i proises unto the Motgazor, s siccesors ard avsixes,
from ared axzinst the Mortgagor and every person whomsoover Lawfully (heuming of to (laun the satie of any past therook.

THE MOKTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interot oo the itadebtadiaes evidernad by said promissory note at the
ties and in the manner therein provided.

2. That this mortgage will sccure the Mortzagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee. for the payment of taxes, or public assessments, frzard insuranoe prausinms, repairs of other stch purposes pursaant to the
provisions of this mortgage. and also for any loars or advances that may hereafter be made by the Mosigazer to the Mortiazor under
the authority of Sex. 43-33, 1962 Code of Laws of South Carolira, as smendad, or simifar statutes, and ald sums so ahanca! shall bear
interoat at the same rate or rates as that provided in said note unless othernise agzrexd vpon by the partics and shall be pavable at the
denmand of the Mortgagee, unless otherwise provided in writing.

3. That Mozigagor will keep the improvenwents on the mortgagal premises, whether row exsting or hereafter to b credtal, insered
2xairot Joss by fire, wirdstorm and other hazards in a sum ot kess than the babaxe due herenrder 2t am tuse 2] i o2 avinpany or
compenies zcceplible to the Mortgager, amd Mortzagor docs hereby assign the policy or policies of insuranee to e Matigagcer ard
serees that 21l such policies shall be beld by the Mortzagee shoukl it so requite and shall slide ks pavable b in favor of the
Mortgazew: amd in the ovent of loss, Mortzazor will give immediate notice thereof to the Morntzager by raistora? maid el should the
Mortgazor 2t any time f2il 10 keep said premises insured or fail to pay the pramius for such imrance, then the Mottoagor may catse
sizch improvements to be insured in the rame of the Mortgagor and reimburse itself for the coot of such insurase, with infercst as
beteinabove provided.

4. That the Mortzazor will keep all improvements upon the mortzaged premises in good repair, ard shonld Moztcaror fail to do
0. the Mortzages saay. 2t its option, enter upen said premises amd make whotever repains are nevessan aned Charee ther evprenises for such
repairs to the mortgage debt amd collect the same under this mortzage. with interest as hereimelove providal

5. That the Mortzager may at any time sevjuire the issuance and mainterance of insurance upon the life of any person obligated

under the indehtedinss secured hereby in a sum sufficient to pay the moitgage debt. with the Mortzages as bBenchiciary, amd if the A i
grcmiums are mot otherwise paid, the Mortgagee may pay saud premivms and any zmount 30 paid shall boome « part of the mortgage '
ebt. ‘ :

6. That Mostgazor agrees to pav all taxes and other public assesauents keviad agaimt the mostizaged premises on or before the
due dates thercof ard to exhibit the receipts therefor at the offices of the Mortzaxee nmediately upon payment, and shouki the Mort-
zagor fail to pay such taves aral assessments when the same shall Ll due, the Mortcagee may, at its option. pay the same aml charge
the amonnts so paid to the mortgace debt and collevt the same under this mortgaze. with interest as above provided.

7. That if this morteaze sevures a “construction loan™, the Mortavor azrees that the principal 2mount of the indebtedness hereby
secured shall Le dishursed to the Mortzazor in periodic payments, as comtnution progresses, in accordance with the terms and condi-
lic;ns of a Construction Loan Agreement which is separately executed] but is wade a part of this mortzage and incorporated herein by
reference.

$. That the Momtgazor will rot further encumber the pramises above describad, without the prior consent of the Moitzagee, apd
should the Mortzazor so encnmbes such premises, the Mortdagee may. at its option. declare the indebtedness hereby sevured to be
immediately due and payable and may institute any procevdings necessary to collect said indebtedness.

9. That should the Morteagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance. and
the within mertgage indebtadness is not paid in full, the Mortgagoer or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable ot as roquired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyvance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to he charged at that time by applicable South Carolina law, or a Yevser increase in interest rate as may
Le determined by the Association. The Association will nolify the Mostzawor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mostgagor, or his Porchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessany to collect said indebtedness.

10. That should the Mortgagor fail to make paviments of principal and interest as due on the promissory note and the same shall be CEEel
unpaid for a period of thisty {30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee. or any stipnlations sct out in this moitgage. the Mortgazer. ot its option. may write to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said defanlt and should the Mortzavor fail to rectify said defanlt within the
said thirty days. the Mortgagee, may. at its option. increase the interest rate on the loan halanee for the remaining term of the loan or
for a lesser term to the maximum rate per annum: permitted to be charged at that time by applicable Sonth Carolina Jaw, or a lesser
increase rate as may he determined by the Association. The monthly pavinents will be adjusted accordingly.

11. That should the Mostzagor fail to mahe pavments of principal and interest as dise on the promissory note and should any monthly
installment become past due for 3 pesiod in evoess of 13 days. the Morteazer may oollect a “late charge”™ ot to exceed an amount
erual t6 five (3% ) per centum of any such past due installment in order to conver the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgzagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issnes. amd profits accruing from
the mortzazed premises. retaining the right to collect the same so fony as the debt hereby sevured is not in arrears of pavment. but
should any part of the principal indebteduess, or interest, taxes, or fire insurance preminms, he past due and unpaid. the Mortgagee ;
may without notice or further proceedings take over the mortgaged premises, if they shall be ovcupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured. withont liability to account for anything more
than the rents and profits actually collected. less the cost of collection and any tenant is authorized. upon request by Mortgagee, to :
make all rental pavments direct to the Mortavee. without lability to the Moteago:. until notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Mostzavor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty: aforesaid for the appoint-
ment of a receiver with anthority to take passession of said premises and collect wuch sents and profits, applyving said rents, after pay-
in,l::l li;;d cost of collection, to the mortgave debt without liability U acconnt for anything inore than the rents and profits actually
collected.

[

3. That the Morteagee. at ite option, may require the Mortgagor Lo pay to the Mortgazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on polivics of worteae waranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and asscoments neat due on the martgaged premises (all as estimated by
the Mortgagee ) less all sums already paid therefor. divided by the anmber of months to elapse hefore one month prior to the date when
snch premiums. taxes. and assessments will be due and payable. such sums to be held by Mortragee to pay S’til‘ premiums, taxes and
special assessments. Should these pavments exceed the amonnt of payments actually made by the Morteagee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on snbsedguent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said paviients when the same shall hecome due and payable. the Morteagor shall pay to the
Mortgagee any amounts necessary to nmake up the deficiency. The Mortzagor further acrees that at the end of len years from the date
hereof. Mortgagzee may, at its option. apply for rencwal of mortgage guaranty or simifar invurance Gif applicable) covering the balarce
then remaining dire on the mortrage debt. and the Morteagor mav. at its option. pay the sogle preminm required for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the same to the morteae debt in which event the Morteacor shall
repay to Mortgagee such preminm payment. with interest. at the rate specificd in said promissony note in cqnal monthly installments

P over the remaining payment perod.
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