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TOGEARER with of) and sineobar the nehts, sacmbens, Leralitoaonts aiad sppnton e to the sene belin
sratdert o appertaiscng, iedlwhng all Locltein stoves and eefnisaratess Lestig e G Bt 3l b s et ) Bt wall
to wall cargriing, oo el 21t el snn cthes copapraent o Bvtezes pos o Beneater st bt o v bt b ey toeniaer,

i

it Le-ing the ptention of the pattios Leteto that Sl sl fitures el wvpapnend, other i feormanedeod i 1 i e dor cnandored oo patt ol
the realty.
TO HAVE AND TO HOLD all andd singelar the said prenises 2oto the Mortoezoe, 15 sooessors ate] sssiars furover. ' fl !
- 1
| The Mortzavour reprosents arad warrants that seid Mortwazor os seizal of the aane donbed prezise oo ssaple absolute, that ) _
the above doonbad premises wre free and dear of all Liens ur uther enonmbranon: that the Mostzazor s Liwkdh t'm;-u'-\vn:d to i b

vy or encumber the sine: atad that the Mortgavor will forever debend the ser? preinises vt the Mot aloe, i sticeesssns anad assins, N
from ard azainmt the Murtzayor and vvery person whomsoover Liwtulh claning o to s the same or any past therast _ ﬁi

* THE MOKTCACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortzagor will prosnptly pay the principal and interost o the idebtalioss vinlerand by suild promissony note at the
tinzes ard in the manncr therein provided.

2. That this mortzage will secure the Mortgagee for any additioral stss which ey e 2dvancal hereaftes, st the optios of the
Mortuazee, for the payment of taves, or public assessments, hazard irsurance pretinms, repeirs or vther sich papases punsisant to the )
provisions of this mortzage, anmd akso for uny loans or advances that rmay Bereafter e made by the Mortzasoe to the Mortussur under c -
the authority of Sec. 43-35, 1962 Code of laws of South Caroling, as wrendal, or simalar stetites: srel Wl semes s ashvanoal shall Lear
intrest st the same sate or rates as that provided in said note unless otherwise agrecd vpon By the partics ama) shadl be payalde at the
denand of the Mortgagzee, unless otherwise provided in writing.

3. That Morntzager will keep the improvemcnts on the mortgagad premises, whether now eaisting of hezealter to La- eraitad, insureld
axzinst boss by fire. witdstorm and other hazards in 2 sun rot kss than the balanoe die hereurader at any tene ased inoa comapany or
wvinpenis sioeplable o the Mortgagor, 2nd Mosdgagor does bareby asaizn the policy or policies of frsureice to i Motdager aad
zzrees that all such policies shall be held by the Mortgazee should it so rejuire arad shall inclede bns pay bl Jdees in fanor of the
Mortagev: amd in the overt of boss, Mortgagzor will give immediate potice thercof to the Morizazee by registored nsel. sl should the
Mortzazor at any time fail to kevp said premises jnstred or fail to pay the preminms for such insnrara, then the Moztzagee may causae
such mprovements to be imsured in the name of the Mortgagor and reinburse itsedlf for the (ot of sk Brsurarae, with wterot as
bercirabove provided.

4. That the Mortzazor will keep all improvements upon the mortzazed promiss in good repair. ard shondl Mortzazor fail to do
s, the Morteazoe may, at its option, eter upon sadd premises and mabe whitever repairs are revessary 2] cherge e evpenses for such
repairs to the mortgage Jdebi ard collect the same under this mortzaze. with interet as hervinabove providal.

5. That the Mortzager 121y at any time reguire the issmance aral nnintenanoe of insurance npon the life of any person 0|J|i_:2-ﬂﬁl
urder the irdebtedness secured hereby in a sum snfficient to pay the mortgage debt, with the Modtuavee as bereficiary, amd if the
preminns are ot otherwise paid, the Mostzagee may pay said premiuns and any anwunt so paid shall Levuine a part of the ortzagze

debt.

6. That Mostazor azrevs to pay all taves and other public assessimients kevied agiinst the morteaved premises on or before the
due dates thereof and o exhibit the receipts thercfor at the offices of the Mortragee immediately upon pavment, and should the Mort-
<azor fail to pay such taves and assessments when the same shall fadi due, the Mortuazer mav, ot its option. pay the same and charge
the arnounts so paid to the mortzaze debt and collect the same under this mortoace, with interot as above provided.

7. That if this mortgage secures 2 “construction loan”, the Mortiacor agrevs that the principal armount of the indebtedness hereby
sevired shall be disbursed to the Mostzavor in periodic pavments, as comstrntion prowresses, in accordance with the tenns and (pr-dl-
tivin of & Construction Lean Agreenent which is separately executed but is mede a part of this mostzage and incorporsted herein by
relerence.

5. That the Mosntzacor will not further encuniber the premises above deswrilad, without the prior consent of the Montgagee, and
should the Mortuaor so encumber such premises. the Mortgagee may. at its option. decdure the indebtedness hereby secured to
immediately Jue and payable and may institute any proceedings necessany to vollect said irlebtedness.

9. That should the Mortgazor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within morteage indebtedness is not paid in full, the Mortvagor or his Purchaser shall be roguired to file with the Association an
application for an assumption of the morteaze indebteduess, pay the teasonable cost as required by the Association for processing the
assrmption. fumish the Association with a copy of the Contract of Sale, Bond for Title, or Doed of Comvevance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the mavi-
mum 1ate per annim permittedd to be charged at that time by applicable South Carolina Liw_ or a kesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mortzavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser. fail o comply with the provisions of the within
paragraph. the Morteagee. at jts option. may devlare the indebtedness herehy secnred to e immediately due and pavable and may
irstitute 2ny proceedings necessany to collect said indebtedness.

10. That shonld the Mortgazor fail to make payments of principal and interest as due on the promissory note and the same skall be
unpaid for a period of thirty (30) davs. or if there should be any failire to cumply with and abide by any by-laws or the charter of Y et s
the Mortzazee. or any stipulations set out in this mortgage. the Mostravee. «t its option. may write to the Mostvazor at his last known EEE
address giving him thirty (30} davs in which to rectify the said defanlt qnd shoukl the Mortgavor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the intereat rate ¢n the loan halanoe for the remaining term of the loan or
for a lesser term to the maximnum rate per arnum permitted 1o be charza!? at ihat time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adinted accordingly.

1L That should the Mortgagor fail to make pavinents of principal and interest as dite on the promisory rote and should any monthly
installment become past due for a period in excess of 15 davs. the Mortwacee may oollat a “late charze”™ not to exceed an amount
eqnal to five (37¢) per centun of any such past due installnent in onder to over the extra expense incident to the handling of such
delinquent pavinents.

12. That the Mostzagor hereby assizns to the Mortgagee, its successors and assivns. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the tight to collect the same so long as the delit hereby secneal is not in arrears of pavment. but
should any part of the principal indebtedness. or interest, tanes, or fire immrance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall be oecupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby seenred. without liahility to account for anything more
than the rents and profits actually coliccted, less the cost of collection. amd any tenant is anthorized. wpon revquest by Morteagee. to
make all rental payments direct to the Mortgacee. withont Tiahility to the Morteagor, wntil notifieid to the contrary by the Mortgagee,
and should said premises at the time of stich default be oconpied by the Murteazor, the Moitwazee may apply to the Judge of the .
County ‘Court or to any Judze of the Court of Comunon Pleas who shall e resident or presiding in the conmity aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applsing said rents, after pay-
iml-!l ‘h:'dﬁ)ﬂ of collection, to the mortzage debt without liability 1 account for anything more than the rents and profits actually
collected.
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13. That the Morteagee. at its optien, may require the Motgagor to pay to the Morteazee, on the first day of cach month until the
note sccured hereby is fully paid. the following sums in addition o the payments of principal and interest provided in said notle: a sum
equal to the premiums that will next become due and payable ou policies of mortiawe gnaranty insurance Gf applicable ). fire and other
hazard insnrance covering the mortgaged property. plus taves. and assessments net due on the mortgaged premises (alf as estimated by J
the Mortagee) less all sums already paid therefor. divided by the number of months 2o elapse before one imonth prior to the date when
such premiums. taxes, and assessments will be due and payable. such sums to be held by Morteatee to pay said preminms, taxes and
special assessiments. Should these pavments exceed the amonnt of payments actually made by the Mortwawee for taves, assessments. or
insurance preminms, the excess may he credited by the Morteagee on suheequent paments to Le made by the Morteagor: if, however.
said sums shall be insufficient to make said pavments when the same shall ecome due and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary te make up the deficiency. The Mortgazor further azrees that at the end of ten yvears from the date
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hercof, Mortzagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) ¢overing the balance
then remaining due on the morteage debt. and the Mosteagor mav. at its option, pay the single preminm required for the remaining I '_z
vears of the term. or the Mortzaree may pay such premium and add the same to the morteage delt in which event the Morteagor shall i
repay lo Mortgagee such premium pavment, with interest. at the rate wpecified in <aid promissory note, in equal monthly installments O
over the remaining payment period. N
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