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TOCETHER with alt aid sinagular the rights, remnbers. herediteinents and appurtencaces to the sone belonsing or e 2oy way
incident ot sppertaining, ahihing ol budtein stoves and retrigerston heatinr o cotbitneane phesdens and ehoanad finties wall

to wall capating, fornos and gates. and any other aptipuent of fatuns s o Lesvalter attached Genecrad or ftted noany eanser, .

it Leing the intention of the partics hereto thet 3l such fivtioress and Guipisent, vther tha boischold Batie fe (uorbaad 2 pat ol e

|_ the realiv. ] : .

TO HAVE AND TO HOLD all ard singular the said premises unto the Mortzazee. its sinveeonrs il asizns forever. o~ '

The Mortgzgor represents amd warrants thet said Mottzazer is seizad of the sbove desanbed premises i ke sunple absolate; that
the above Jenribaed pranias are free and dear of all Lens or other encnmbrandes: that the Motzevor o Liwfedhy conporaciad to Qo m
vey o eneumber the saene: and that the Mostzagor will forever defend the und premises unto the Motbzagen, 1t yeomson atdd aosidns, b
from and against the Mortgagor and every person whomsoover Ianfully (leinring or to (Jaine the sine er any pat therood,

THE MORTCGAGCOR COVENANTS AND ACHEES AS FOLLOWS:

1. That the Mortgagur will proz:ptly pay the prirvipal and interot va tie pdebtalnes aanlenia! by sand prombesny note at the m\
tirnes and in the manner therein provided. ;

2. That this mortgage will sevnre the Montgagee for any additional sums which may be advarcal hereafter, at the option of the "U'
Mortgagee, for the payment of taxes, or public assessments, hazard insuranae preminzns. repains or other such pugposes parsiant to the
provisions of this mortgage. and 2lso for any lvans or advances that muy hereafter be made by the Mortgazee to the Mortzagor umsler
the authority of Sev. 4535, 1962 Code of Laws of South Caroling, as wnerded, or similar statetes: and all sunis s advanaal shall bear ———
interest at the same rete or rates as that provided in s2id note unless othervise satrend upon by the partics and shall be payable at the
demard of the Mortgagee, unkss otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagzad premiss, whether ta existing of Lervaiter o be crected, onral
axcaimt biss by Fire. windstorm arnd other hazards in a s rot ks than the belarcs dize Lerenrcdor 2t any tiwe 2l 1o comapeny of
companies aweplable to the Mostgazee, and Mortgagor does hereby assiza the polivy or polivies of insurenve to the Mateagee aml
2urves that all such policies shall be held by the Mortgazer should it so revjuize ancd shall imlude loss pavable s in fivor of the
Mortzagee: ard in the event of Joss, Mortgazer will give immadiate rotive thercof to the Morteazer by registoral nend. sl should the
Mortgzagor 2t any tine fail to kevp said prerases insured or fail to pay the preminns for such imurare, thaen the Mertgogee may canse
sizch mprovetents to be insured in the pame of the Morigagor and reimburse itself for the cost of snch dnsueraw, with interet as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Mostzazor fail to do
so. the Mortgazee may. at its optivn, cuter spor said premises amd make whaterver repairs are nevessary aml durge the expenses for snch
repairs to the mortdage debt and collect the same under this morigage, with interot as kercinabove providal.

5. That the Mortgazee nuy at any time requite the issmance awd minterance of insurance npon the life of auy person oblizated s e
under the indebtednoss secured hereby in a sum sufficicnt to pay the mortwage debt, with the Mortgagee as beradiciay, ard if the

Sremiums are not othewise paid, the Mostgagee nay pay said premiwmns and any amount so paid shall bevore 2 part of the mortgage
ebt.

6. That Mortzazor aurces to pay all taxes and other public assessments Jevied azaiust the mortzaged premises on or _before the
deze ddates thereof aml to cahibit the receipts therefor at the offices of the Mortragee immaliately upon payment, and should the Mort-
wazor fail to pay such taves ard asscssments when the same shall all due, the Mortzazee may, at its option. pay the same and charge
the amounts so paid to the mortgage Jebt and collct the same under this morteave. with interest as 2bove provided.

7. That if this mottaage secures a “constrizction loan™. the Mortuawor azrecs that the principal amonnt of the indebtedress hereby
<ovrresd shall e dishursed to the Mostzavor in periodic payments. a5 constristion proZreses, in acoordance with the tenns and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this moitgage and incorporated herein by
reference. ‘

$. That the Mortzazor will pot firther voeumber the premises aborve described, without the prior consent of the Mortgagee, and
should the Mortgaror s0 encimber such premises, the Morlgagee may. 2t its option. declare the indebtedress hereby secured to
iminediately due and pavable and may institute any proceedings nevossary to collect said imdebtedi<ss.

9. That should the Mostzazor alicnate the motteaged premises by Contract of Sale. Bon:d for Title. or Dexdd of Conveyance. and
the within mortgaze indebtedness is not paid in full, the Mortgagor or his Purchaser shall be revuired to file with the Association an
application for an assumption of the mostuage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Boud for Title, or Dvedd of Comeyancy, and have the interest
rate on the loan balance existing at the timne of transfer modified by increasing the interest rate on the szid loan balance to the maxi-
mum rate per annum periniited to he charged at that time by applicable South Caroline law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the Lew interest rate and monthly pay-
ments. and will mail him a new passhook. Shonld the Mortgazor, or his Purchaser. fail to comply with the provisions of the within
paragraph. the Morteagee. at its option. may declare the indebteadness hereby secerad to be immediately due ared payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payvments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thisty (30) davs. or if there should be any failure to comply with ard abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortzage. the Mortzagee. at its option iy write to the Morteagor at his last known
address giving him thisty (39) davs in which to rectify the said default and should the Morteavor fail to rectify said default within the
said thisty davs. the Mortgazee, may. at its option. increase the interest rate on the loan balimee for the rennining term of the loan or
for a lesser term to the manimum rate per annum pertitted to be charved at that time by applicable South Carolina law. or a lesser
increase rate as may be determined by the Awociation. The monthly pavments will be adinted accordingly.

e

11. That shoukd the Mostgazos fail to mude pavinents of privcipal and interet s die on the prousissony note and should any monthly
installment become past due for a period in excess of 13 days, the Morstaezer iy olfext a “Lite charze” not to exceed an amount
oqual to five (539 ) per centum of any such past due installment in order to corer the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assiuns to the Morteagee. its successors atad assigns. all the rents. issues. amd profits accrming from
the mortgaged premises. rehaining the right to collect the same so fong as the delit hereby secnred is not in amrears of payment. but
should any part of the principal indebledinss, or interest, taxes, or fire insurance preminms, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premiss, i they shall be occipied by a tenant or tenants. and
collect said rents and profits and apply the ame to the indebtedness hereby wenred. withont liability to account for anything more
than the rents and profits actually colleciesd, Tess the cost of collectinn, and any tesant i anthorized upon sequest by Mostcagee. to -
make all rental payments direct to the Mortgacee withont lability to the Mortwazor, untd anotificd to the contrary by the Mortgacee:
and should said premises at the time of such defanlt be ocenpied by the Mortzazor, the Mosteazee may apphy to the Judge of the
County Court or to any Judue of the Cout of Cominon Pleas who shall e revdent or presiding in the conzty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premisis and collect such reats and profits, apphing said rents. after pay-
i"ﬁ lh:.:dcos! of collection, to the mortage debt without liability b acconnt for amathing more than the sents and profits actually
collected.

Cpavafg

13. That the Mortcagee. at its option, may require the Mortzagor to pay te the Montgagee. on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payinents of prindipal amd interest provided in said note: a sum
equal to the preminms that will neat become due and pavable on palicies of mortcage wharanty insurance G applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the morteaged premises (all as estimated by
the Mostgzagee 7 less all sums already paid therefor. divided by the number of moaths to elapse Lefore one month prior o the date when
such premiums, taves. and assewsments will be due and payable, such sums to he held by Mortyagee to pay aid preminms, taxes and
special assessments. Should these payvments exceed the amount of pavments actrmally made by the Mosteasee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortragee on subsequent pavments Lo be made by the Mortaagor: if. however.
said sums shall be insufficient to make said paviments when the same shall become die and pavable. the Morteavor shall pay to the

L Mortgagee any amounts necessary to make up the deficiency. The Mortuavor further azrees that at the end of ten years from the date J
hercof. Mortgazee may. at its option. apply for renewal of morteage gnaranty of similar inserance (if applicable) covering the balance
then remaining due on the mosteage debt. and the Mortagor mav. at its option. pay the singie preminm required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the morteage delit in which event the Morteazor shall
repay to Mortaacee such preminm paviment. with interest. at the rate specified in said promivory note, in cqual monthlv installments
over the remaining payment penod.
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