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2. That, together with, and 1n addition to, the monthly psyments of principal and interest juaable under the
terms of the rote secured hereby, he will pav to the Mortgagee, va the first day of cuack month uan! the said pote
15 fuliy poid. the followag sums:

.81 tent to provsde the holder heref wath funds 1. pas the
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the

PORC 1Yt et fTe T I thiis gnsTru.

poete socnred Berels, are msured oroa noonthily Tleayar N ITanc e fermpaTg of theey are
- _ ; apAT RN Tl LEETTLLT.
3 the Secretary of Housang aad Urkan Deselopment, as

AP I and 5o Irag as satd note of cren dote and thes instrueent are imnsuzed or ore reinsured cnder the provisions of the

_\33:;__..:_,; Housing Act, wn o~ .unt sufficient 1o accuralate 1 the hands of the holder ne 1) #ooath g 7ror 1o 3ts due
date the snouval mottyage mxurence prémanm, in order o prossde such holder with fends 1o oy sudh preriem 1o the
Broretary of Hiusing and Urhan Doevelopmaent purstant to the Noat:onal Housing Act, as amended, andapplicable
Regulatas thereunder, or

Jb If and so Loog as send note of even dute and this instrument are held by the Secrctary of Housing and  Urban Pe.

veloprant, & monthiy charge an hiew o 3 mongage msurance premaue) which shall be in an arount egual 1o cne-
tweifth (1 122 of coe-half o7 3 per centum of the aversge wutsianding balance due on the nate computdd wethout taking
1t acceunt delingoencies o prepay menis;

3 oy - . / T T ) ;e - -y — = 4 o a T
fhr A sum eqral 1o the groend rents, of aay, rext due. ples the premiums thet %1l next become due and payable on policies
of fire and other harard insurance covering the mortpaged property. plus taxes and assessments next dee on the mortpaged

progerry {all as estimated by the Mortgsgee) less all sums already paid therefor divided by the number of months toelapse

Lefore cne (1) Sorath porsr 1o the date akén such ground rents, prémiums, taxes, and assessments will becoxe delinquent,
such sums to be Beid by Mortgagee in trust to pay said groead rents, premsums, taxes, and special assessments; aad
ce - A payments menliined i the tae preceding sulsections of this ba:ag:aph and all payments to be made under the note
sewured hereby shall b alded together and the acgrepatv amount theresf shall bee paid i)_\- the Martpaygor ¢ach month o2
single pavment 16 be srplicd by the Morigagzee 1o the follawing sitems in the order set foath:

Iy prema

Fs s charges uader the contract of inswrance wih the Secretary of Housing and Urben Develuoprent, or monthly
Charge fon Ties of —ow iTaAnCE geemium), as the Case ~ay be;
T

P assessmimts, fire and other hazand mnsurance premiuo s

JE: taves. spicia
i{lE} interest o ~e niste secured hereby; and
IV amsntization of the principal of said note.
ay defictency in the =7 ont of any such eggregate montnly pesmoni, shell, unless =ade good by the Mortgagor prior to
) - T . o g ® g R TSl Twy e e ® el e Ehi '
ke due dzte of the next such payTent, consinale an event of default under this morntgage. The Mongayee may collect a

£y . s - .
H rote than fifteen (13) days tn arrears to

ate chargs™ not te excead 7 4y for each dallar (81) of €ach payment =o
cover the oitra vipenss mvelved 17 handling delinguent paveoents.
3. 1 tne total of payments made by the KMortgagor under (b) of paragraph 2 preceeding shail exceed the amount of pay-
mants actually made by the Mortgagee for taxes or assesgmnents Or insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mortgager, shall be credited on subsaquent payments 10 be made by the Mortgagor, or
refunded to the Llortgagor. [i, however. the monthly payments made by the “lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and aswessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor skall pay to the Kortaagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness répresemed thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. H there shall be a default under any of ihe provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (2) of paragraph 2.

1. That he will pay all taxes, assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in defauit thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all surs so paidshall bear interest at the rate set forthinthe note secured heieby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the prewmises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and conlin-
geacies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payvment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Moirtgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
joss if not made promptly by Mostgagor, and each insurance company concermed is hereby authorized and directed
to make paymeat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, al! right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hezeby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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