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TOGETHER with all and singutar the rights, membars, beralitenents, and ppatensras to the e felocmg o fnoany way
iident or appertaining, scluding sll built-in stives and rebrigerators, beating r comeditioning pleadiong and dhotnosd fatizes wall
to wall curpeting, feros and a2, amd any other vogaipront ve fistiices perw of Lereaftes att nbod ezt o bittal ooy e,

it being the intention of the patics hercto that sll sech tnturss and apnpuecnt, other than Beocbaobd firntune e oo horeal 4 prast of

[_ the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgadoe, ifs sonoessons aisl anitns forever. ]

The Morgagor represents and warrants that ssid Mortzazor is scizal of the alone desornbeal pretaiss in foe simphe absolute; that
the abore described premises are free and clear of all Licns or other encumbranon: that the Morteazor i Lawlulhy cnpracial to con-
vy of ercumber the sate; and that the Mortgagor will forerver defetad the said premises unto the Muttzazoe, its sucuosons ad agsizus,
from and azainst the Mortgagor and every person whomsoever lawfully (liinnng of to (laitn the satne o7 any past thereof.

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness cvideraal by said promissory note at the
times and in the manner therein provided.

2. That this morigage will secure the Mostgagee for any additional sums which may be avarood hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insuratv prominms, repairs of other such punjuses pussuant (o the
provisions of this mortzage. and also for any loais or advances that may heraaftes be mnade by the Mortgagee to the Motgazor uneler
the authority of Sec. 45-35, 1962 Code of Laws of South Carolina, as amersdal, or similar statutes: and Wl sizms s advancal shall bear e
interest at the same rate or rates as that provided in said note unless otherwise agreed upons by the purtics and shall be payalile at the
deinand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ercctad, insured
aainst boss by fire, windstorm and other hazards in a sum ot kess than the balance due hercunder al any tisse 2:xd in 2 cxopany of
compasics acceptable to the Mortzagee, and Mortgagor does hereby assign the policy or policies of insurance to the Murttager arad
agrees that afl such policies shall be hekd by the Moztzagee should it so require ard shall inclide Joss pavable e in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzager by rezistared il and should the ;
Mortgagor at any time fail to kecp said premises insured or fail to pay the premiums for such insurance, then the Mortyazee may cause
such inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imuraxe, with intesest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortrazor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are nevessany amd charge the expenses for such
repairs to the mortzage debt and collect the same under this mortgage,. with interest as hereinabove providad.

3. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person oblizated
under_ the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and i the
Bze;mmm are not otherwise paid, the Mortgagee may pay said premiums and 2ny 2mount so paid shall become a part of the mortgage

t.

6. That Mortgagor agrees to pay all taxes and other public asscssments Jevied against the mortgaged premises on or_before the
due dates thereof and to exhibit the roceipts therefor at the offices of the Mortragee innmediately upon payment, and should the Mort-
#agor fail to pay such faxes and asscssments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amonnts 50 paid to the mortgage debt and collect the same under this mortuage. with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrevs that the principal amount of the indebtedness he'reb?‘
secured shall be disbussed to the Mortgzagor in periodic payments, as constnuction progresses, in accordance with the terms and condi-
m}m‘ of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgagor will rot further encumber the premises above described, without the prior consent of the Mortgagee, and
§hould.lhe Mortgagor so encumber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessany to colfect said indebtedness.

~ 9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Dexd of Converance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
appiication for an assumption of the mortyage indebtedness, pay the reasonable cost as required by the Assoctation for processing
assumption. fumish the Associstion with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest
rate on the loan halance existing at the tisne of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina baw, or a lexser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 new passhook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisiens of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagew, or any stipulations set out in this mortgage. the Mortgagee. at its option. may write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser .
increase rate as may be delermined by the Association. The manthly paments will be adjusted accordingly. t
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11. That should the Mortgagor fail to make payments of principal and intereat as duc o the promissory note and should any monthly
installment become past due for a period in eveess of 13 days, the Mortzager may collect a "hte charge™ not to exceed an amount
equal to five (3% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so Jong as the debt herehy secured is not in amears of payment. but
should any part of the principal indebledness, or inlerest, tases, or fire fisurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured. without hability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon reruest by Mortgagee, to \
make all rental payvments direct to the Mortgagee. without Jiahility to the Mortgagor, until notificd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Morteagor. the Mortgagee may apply to the Judge of the
County Comt or to any Judge of the Court of Common Pleas who shalf be resident or presiding in the county aforesaid for the appoint-

ment of a receiver with authority to take possession of said premises and collect such rents and profits. applying said rents, after pay-
m]gl lh:::d cost of collection, te the mortgage debt without liability © account for anvthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortizagor 6 pay to the Mortgager, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mostgage smaranty insurance (if applicable). fire and other
hazard insurance covezing the mortgaged property. plus taves. and asscssments next due on the mortgased premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and payvable, such sums to be held by Mortragee to pay sai(T preminms, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, asscsments. or
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to he made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall become dire and payable. the Morteagor shall pay to the

| Mortgagee any amounts necessary to make up the deficiency. The Mortgazor further agrees that ‘at the end of ten years from the date I

hereof. Mortgagee may, at its option. apply for renewal of mortgage gnaranty or <imilar insurance (if applicable) covering the halance
then remaining duc on the mostrage debt. and the Mortgagor mav. at its option. pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt in which event the Morteacor shall
repay to Mortgagee snch premium pavment. with interest. at the rate specified in saild promissory note. in egual monthly installmients
over the remaining payment period.
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