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TUIS CORVEYAKE IS AL UPOM THIS SPECIAL TRUST, thet If the Kortgajors shell pay the Promissory Mote secursd hereby, ia I
stcordance vith its temms, and any rentvals end sstensions thereol in whole or 4n part, &nd shall cuaply with a1l the
sovanants, terss and conditions of this Xorcgeye. then this conveyance shall ba null and wold and may bs cancellsd of
zecord at the request of rostgsgora. However, should Kortqagors be in default hereundsr upcn the ha,.panirg of any of
ths follovisg events of condlitions, naralys {1} Jefavlt in the payrent of any a~ouat die under tho Pronlsscry Mote
sescured horedby, or fallure to conply with any of tho terrs, conliticns or covenants contalred in this Mortqgiga, or the
Promissory Lote, or in any Secvrity Mrecaenl alzo securing sald Prooissory Kotey (1f) loss, substanvial da=3j0 to,
dostruction or waste to tha land and premises, other than porral vear and toar (excopt any casualty loss substantially
coversd by insurance In accordance vith the tems of this Hortgajol. or cancellaxion by the irsurer of any such requiced
lnurmco prior to the esplration thersof; (111) any levy, selzure, distraint or sttacizent of or on tho larnd and pre-~
nises, or insolvency, appointoant of a recelver of any part of ths pltoperty of , assigroent for tho benofit of creditors
by, or the cocmeacanent of eny procecding under any bark:zupicy or insolvency laws by or againat Kortgajors which is rot
éismisscd, within 10 days of the [iling of the original petition thereiny and (iv) death of any Mortqgajor obligated hera-
under, then 2nd in any of such eveats, the Prosissory hLote shall, at tho cption of tho Mortgajce, bocoae at once Jus and
paysble, rejardless of tho maturity date theseof. Thereaftor, Fortgagee, its logal rcpresentative or assigns ray, and
by these prescnts, is hereby authorized and eapowered to take poscession of the land ard premiscs horeby coaveyed, and,
after giving twenty-one {21) days rotice by publishing once a veek for three (3} consccutive wvecks, tho tiee, place ard
torms of sale, In scre revspaper pablished in the county where said Jand and premizes are located, to sell the zaze in
lots, parcels or en casse as Fortgages, its legal representative or asslgas, deems beost, at public outcry in front of

the courthouse ¢oor of said county, to the highest bidder for cash. The procecds of said sale shall Le applied, flsst to *&[
the expcnse of advertising, selling and conveylng sald lard and prepises, including a reasonable attorneys® fce ard the
cost of preparing any evidence of title In conacction with such sale; second, to the payrcent of any anouats that ray have _ec_

been sxpended, or that are then necessary o expend, In paying any insurance, taxes, or encusbrances on said larnd ard
prcaises) third, to the paycent of the Pronissory Hoto and faterest thereon secured herddy; ard finally, the balance, if
any, shall be pald to the rortgagors. Mortgagors shall be liabla for any deficicncy reeaining after the sile of the et mm
presises, ard application of the procceds of said sale as aforesald, togcether with Interest thereon at the saze rate 23
specified in the Prooissory Lote secured herely. The Fortgagors further agres that Mortgages, its legal representative
or assigns, shall have the right to bid ard purchase in the eveat of a sale hereunder, and that the Hortgagors shall
sursender possessicn of the hereinabove described land and premises to the purchaser !r.:nedutcly after said sale, in the
event such possessioa has rot previously been surrendered by the Hortgagors. The Fortgagors aqrec that Fortgagez shall
have all rights row or Lherelnafter accorded or allowed with respect to foreclosure or other rezcdies by the State of
South Carolira, which shall be cuowmlative with the aforesgolng reaedies. No delay or forebearsi<e by the Fortgages in
exercising any or all of its rights Lereurder or rights othervise afforded by law shall operate as a waiver thereof or
preclode the exercise thereof durirg the contiruance of any default as set forth herein or in the svent of any subse-

quent default hereunder, and all such rights shall be cuxulative.

Tha coverants, terms and conditions herein contained shall bicd, ard the bem_etlt.s ard powers shall inure to the respective
hairs, execytors, adoinistrators, successors ard assigns of the parties hersto. Whencver used herzin, the sirgular ruster
shall include the plural, the plural the singular, and the ternv “Fortgages® shall include any payes of the indebtednass
h‘l'&'-"l tecued and any transferes or assignas thereof, whather by operation of law or otherwise.

nl Hl‘l\:.ss WHEREQOY, the Xortgigors have hereunto set their hands and seals this 15& day of J“JV .
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STATE OF CAROLY )
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3 F}euomlly appeared before te Terrel 000161 ., and pade ocath that he
* ':g;.nr ths within razed Herbert R, YCH]JI& and Ruhy Be IO!IE sign, seal and as thelr
n
g Cact ard deed deliver the vithin written Deed, and that (Hhe vith _Batty La Nichqls vitnessed the execution thereof.
-y
@ - P X 5@{;{ LA, edets ‘
= Notary P@Iic for South Carolina ST
Q Hy comissi expires 11/4/80 :
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1, _Betty L. Nichals . 30 hereby certify unto all vhon it may concern, that Mrs._Ryby Be

Young . wife of the within naned Mortgagor, Herbert R. Young . 81d this day appear te-
fore se, and upon teing privately and separately exazined by me, did declare that she Joes freely, voluntanly, and without
any cocpalsion, dreald, or fear of any person or persons, vhomsoever, rernounce, release and forever relinquish unto the with-
in naned Mortgagee, its successors or assigns, all hexr interest and estate, and also her right and claim of dower, of, in, or
to, all and sirgular the premises within nentioned and released.

Given under my hand and Seal, this 1Gthdayof ., 1 17 M
| Lothasr ot T %&agg A A

tary Pullic for South Carolina

Signed 4 T\ ,»)J, &g %‘,‘,,, RECORDED JUL 19 1977 ¥y commission expires 11/4/80 ‘ ‘
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