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TOCHKTHER with =) and sinuular the rights, netnbeas boreditonae s ared et anaoes to fhes s B honsinnr of o any win
iraplent or apportaining, ialading all Bodtom stoves stad refreratons b i s o Bt phie b ated ebectinal fntenes wall
to wall carpeting, Foravs atad gates, ar=d any other ogpent o fivtuses s wr Bezeatten atfacbed cornoctesd o Bteban iy manter,

it betnz the istention of the partis herato that o] sech fatires s opinrnent. otler doe bonnebo b punctone b i boredd 5 part ot
the realty.
r TO HAVE AND TO HOLD 2B ard sinzolar the said pretnises ntto the Moztzeaee, ity sacovssons anad sseizos forover. I

‘The Mortzagor represents std warrants that said Mottaazor s sirad of the slone desonbead prosivs e bee stanpde absebite; that
the aborve desrbed premises are free and dear of 2l Bons of other vnoemntraas that the Mortzazor o Linfetly cagmwerad to con-
vey of etaazndar the sane; amd that the Mortgazor will forever detorst the sarl prenises usto tie Mortagee, ity stivoosons at=d assiine,
frons amad cgaimot the Mortgazor and overy persons whomscever banfully (leien s or to Jaun the samie vr any pant theroul.

THE MOKIGAGOR COVENANIS AND AGRER> AS FULLOWDY:
1. That the Mortzazor will promptly pay the principal and intercat on the pxdebtalins « rleread by said promisson pote at the
tizes ard in the manner therein provideld.

2. That this mortgage will sevure the Mostgagee for any additional sums which may be advancal beresfter, at the opntion of the
Mortgayer, for the payment of taves, or public assessmients, hazard insurarae prominme, epairs or other such purpoo pruriant to the ;
provisions of this mortgage. ard also for any Joans or advances that may hereafter be made by the Murtiazee to thu- Morteszor misler
the anthority of Sev. $3-33. 1962 Code of Laws of South Carolina. as weenelad, or similer statites: ar=l il sums so alvanced shall bear
terest at the sere rate of rates as that provided in said npote unless othemwise azrad upun by the partis and shall be pavable at the B
demianed of the Mortzazee, unless otherwise provided in writing.

3. That Mortgagor will kexp the improrensents on the mortgaged premises, whether now eisting or hereaftor to be et ted, insured
suaitot ks by fire, windstorm and other hazards in a sum rot kess than the balaece ddee heronrader at auy tinze aral 1o 2 company or
vt ics soceptable to the Mortgager, and Mortgagor does Lereby assizn the policy or polivies of insiranoe to the Murteador an
zZrees that ol sich policies shall be held by the Mostzazee should it so roquire arad shall mddude loss pavible (lasas in bnor of the
Mortzazer, aral in the event of loss, Mortzazor will give imzncdiate poticr theroof to the Mortzagee by registeral il el should the
Mostigor at 2ny titne fail to kexp said premises insured or fail to pay the premiuns for such insnratwe, thern the Moitlador may ause
sxh inprivenwnts to be insured in the rane of the Mottzazor and reimburse itself for the <ot of sich nsurence, with mferest as
Lercinabove provided.

1. That the Mortzagor will keep all Enproverments upon the mortzared premiss in veod repair. and dhouk! Musteazor fail o do
0. the Mosteaioe may. at its option, enter upon said promises amd moake whatever repains are pevossary aad dharze the eapuersses for such
repairs to the mortgaze debt and collect the same under this mortzaze. with interot s hereinabove providal.

5. That the Mortzagzee may at any time teuire the issuance and maintenarce of insmrarce npon the life of any person obligated

urader the indehtedness secured hereby in a sum sufficient to pay the mortzaze debt, with the Mortgager as berefiviary, ard if the . *%ﬁ’«%
gii-miums are not otherwise paid, the Mortgagee may pay said premiums arad any amount so paid shall bxwome a part of the mortgage T TR
ebt.

6. That Mortzagor azrees to pay all tates and other public assessments kvied azainst the mortgaged premises on or before the
due dates thereof ard to exhibit the receipts therefor at the offices of the Mortvagee immediately npon payment, and should the AMort-
gazor fail to pay such taves and assessments when the same shall fall due, the Mortzazee may, at its option. pay the sane and clarge
the amounts 0 paid to the mortzage debt and collect the same under this mortaze. with interest as above provided.

7. That if this mortzage secuses a “construction loan™. the Mortazor agrees that the principal amount of the indehtedness hereby
sguzwd shall be diskharsed to the Mortzagor in periodic payments, 35 wotstruction progresses. in accordance with the tenins and condi-
hufns of 2 Construction Loan Agrevnzent which is separately executed but is made a part of this mertgage and incorporated herein by
reference.

C 8. That the Mortzagor will not further éncumber the premises above desuniboed, without the prios consent of the Mortzazee, and
ghould the Mostzagor so encimber such premises, the Mortgazee may. at its option. declare the indebtedness hereby secured to be
inmediately due and pavable and may institute any procecdings nevessary to collent said indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Bond foe Title, or Deed of Conveyance. and
the within mortzage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requiead to file with the Association an
apolication for an assumption of the mortuage indebtedress, pay the reasonalle cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dved of Comveyance, arxd have the interest
rate on the foan balance evisting at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will sotify the Motzagor or his purchaser of the new interest rate and monthly pay-
meats. and will mail him a new passhook. Shonld the Mostzagor. or his Parchaser, fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declare the indebtedness hereby sevured to be immediatddy due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saine shall be RRETCRRT R
unpaid for a period of thirty (30) days. or if there should be any Failure to omply with and abide by any by-laws or the charter of
the Mortgagee. or any supnilations set out in this mosigage. the Morteagee, it its option. iy write to the Mortzagor at his last known
address giving him thirty (30} days in which to rectify the said defanlt and shondd the Mortgagor fail to rectify said default within the
said thirty days. the Mortzazee, may. at its option. increase the interest rate on the loan balance for the remaining term of the Joan or
for a lesser tenn to the manimmn rate per annum permitted o be charzed at that tine by applicable Sonth Carolina Law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjnsted accordingly.

* s

11. That should the Mortzagor fail to make pavments of principal and interest as dize on the promissory note and should any monthly
installment become past due for a period in eveess of 15 days, the Mortzazee may collect a “late charee™ not to excead an amount
equal to five (5% ) per centum of anv such past dus installment in order to cover the extra eapernse incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. jssucs, and profits accruing from
the mortgaged premises. retaining the right to collet the same so lonz as the debt hereby secured s not in arrears of payment. but
should any part of the principal indebtedness. or interest, taxes, or fire insurance preminms, be past due and unpaid. the Morlgagee
may without notice or further proceedings take over the morteaged premises, if they shall be occipiad by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secured. without Tiability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. vpon request by Mortgagee, to
make all rental payments direct to the Mortgavee. without liahility ta the Mortcagor. until notified to the contrany by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortzazor. the Montwazee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shull be resident or presiding in the connty: aforesaid for the appoint-
ment of a receiver with authority to take possession of sid premises and collect such rents and profits, applying said rents, after pay-
inﬁ lhgd cost of collection, to the mortgage debt without lability th account for amything more than the rents and profits actually
collected.

e s

13. That the Morlgagee. at ils option, mnay require the Mortaagor to pay to the Mortgazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policics of mortgage tnaranty insurance (if applicable). fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessnients next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of manths to clapse before one month prior to the date when
such preminms. taxes. and assessments will be due and pavable. such sums to he held by Mortiavee to pay said preminms, taxes and
special assessments. Should these payvments exceed the amonnt of payments actnally made by the Mosivagee for taves. assessments. or
insurance premiums, the excess may he credited by the Mortgagee on sulisequent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said puments when the same shall become due and payvable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Moitgavor further avrevs that at the end of ten years from the date

L hercof, Mortgager may, at its option. apply for rencwal of mortgage wraranty or similar insurance (f applicable) (overing the balance J

o e

then remaining due on the mortgage debt and the Mortvagor mav. at its option. pay the single preminm required for the remaining
years of the term. or the Mortgigee may pay such preminm and add the same to the morteage debt in which event the Morlragor shall
repay to Mortgagee such preminm payment, with interest. at the rate specificd in said promisory note. in equal monthly installments
over the remaining payment period.
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