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2. That, together with, and 1a addition to, the moathly pavments ol princrpel end mlerest ;-.:;.:b.; under the
terms of 1he note secered hewby, he will pin 10 the Mortgagee, va the frst d

Iav el cach sonth unnl! the sud note
15 feily paid, the Bllowing sums:
TAn Lolount wefiiorent to ;' prde the hoelder horeod wnth funds 10 f oy the nea? serfpeape 1o rar. e e S I R S Ten T
rent and the note secured Rereln wre mmsured r gtk charge cin e f x o 2teage ine ren e presao et they are
!'-g!d by the Bewrotary of Hoasing and Urban Deseloprent, s foll oa .
(I If and 5o Jong a3 sand note of even date and thes inatroment Zre in-ured o2 ore femmsvred coder the frovstens of the

Nattenai Hevsing Act, an arount suffictent 1o socemialate 19 the hands of the holder cne ols = ars, Prior to ats dae
date the annual cortpsge 1nsuronie premiug | 1a order to provide such Bolder with funds T pay st h preminm 1o the
Sewretary of Heusing ond Ustan Developome

Regulaticns thereunder; or

ot porseant to the Natoonat Hoase oy Adl, as amcende a3, "“pp‘u.ﬁ,'c

Ul 0 2nd so @ ong s sard note of cien date and this astrosent zre beld by the Scorctary of Housing and  Urkan De.
a cenihiy charge oo bew ol 3 monigage asureance presinm) whs
tweifth (I 121 of one-ball 21 per coentuz of the average
19t account delinguencies 6 propay mants;

. .
weioprani, ch shall Yo gn an amount egoal 1o cne.

cutstanding balance due a the nnte ¢~ puted with syt taking

ib) A sum oegual to the ground rents, i any, next due. plus the premizms that will next become due and pavable on policres
of fise end cther harard insurance covening the mortpaged proporty, plus taxes 2nd sssesszenis aext due on the mortgaged

property (all os estimated by the Mortgapee) less all sums already paid therefor divided by the nuzber of months toclapse
before ome (1) montk prios to the date ahen sech ground rents, pres:

ums, 1axes, and assessments will become delinguent,
such suas to b heid Ly S‘Jffﬁ'_d"kt 0 trest to pay said groend rents, premiuns, taves, a:j special assessments; and
e r AN mayeents mentioned in the Taes

receding sulseviions of this paar .:,,.._*’: aned al! poyments 1L he cuade under the note
Secured Rorely shall be adided togethor and the 2porepate wmoun? there f shall Ta »aid Ly the Motteayor vach —onth n »
Smple payment W L gpplicd b the Mutpagee 1o the followimg 116ms 10 the wrder et §omth

i1 = <harges under the Contract of insvrance auth the Secretary of Hous
charge tin lrew of Torlgage msurance peminm:, as the Case Tay be)

M taxes, specisl essessments, fire and other hazard msurance preminms,

M) interest on the nste secured hereby, and

1ng and Urban Develipment, or ~onthly

WV emorttzation of the peincipal of sard note.

Any defictency in the amaount of any such aggre a.-u Jonthly payoeni, shall, unless =ade good by the Martgagor prios 19
the duc Jate of the next such "é:‘.“' %{g‘( {3 1 zvent of default under thas morntgage. The Marteazee may collect &

£ - - - .
ents | < ezch r‘c,l! (81} of each payvment more than fifteen (15) days in arrears to
cover the eXtra exfense mnwvEiled in handling delinguent payrments, ’

3. 11 tne total of paymenis made by the Lortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessnents or insurance premiums, as the case may be, such excess, if ihe

loan is current. at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor. or
refunded to the Mortgagor. If. however. the moathly payments made by the “fortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and Insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insvrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisons of (a) of paragraph 2 hereof which the Mortgagee has not become obligated 10 pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavmeats provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may payv the same. and all sums so paid shall bear intetest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as thev are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums oa such insurance provision for payvment of which has not been made hereinbefore. All mnsur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Morigagor will give immediate notice by mail to the Mottgagee, who may make proof of
loss if rot made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Moitgaged property in extinguishment of the indebledness secured

hereby. all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

iate Ccharge™ naot to exceed

7. That he hereby assigns all the reats, issues, and profits of the morigaged premises {rom and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the sight to have a receiver appointed of the rents, issues, and profits, who, after deducting atlcharges and
expenses atiending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any parnt thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mostgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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