TOGETHEHR with all anad singular the rights, members, hetalitanients wnd Lppuitenaices to the seme belonzins or i any way
incident o appertaining, pabizbing o bailtein stoves wnad refriveratons heating o conDitionnngs phoabons and ol tial fntozes wall
to wall carpeting, fonoes aal dates atd any other cguipinent or fivtizre o or bercatter attachad wonnocted or Bttal inoany o,
il being the intention of the partios bereto that afl suh fisbra and equipient, vther than Borshold farmatiere, be cotsilenal o pat of

the realty.
| TO HAVE AND T0O HOLD all ard singular the said premises unto the Mortaazoe. its viooesors and assizns forever.

The Mortgavor represcnts and warrants that said Morteazor is scizal of the sluic desenbol premises in fee simple absolete; that
the alone desunbed promises sre free ard cear of 2l Eens or other cionmliraness; that the Mostzavor s Lanfolly emposerad to con-
vy or arautibar the saenes and that the Mortgagur will foraver defond the said premises unte the Mot its secoonors and assizus,
from azal azainst the Mortgagor ard every person whomsoever fawfully claiming or to lain the same or any part theroof.

THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

I. That the Mortzazor will promptly pay the principal and interost on the indebiadnes aidvnoad by suid promissory note at the
tinws ara] in the manner therein provided.

2. That this mortgage will secure the Mostgagee for any additional senis which may be advanced hereafter, at the option of the
Mustzazee. for the pavment of taves, or public assessments, hazard iesnrance premings. repains or other sudh purposes purint to e
proriions of this mostgage. and abo for any loans or advarces that may hereafter be inade by the Mortgazee to the Mosteagor unider
the authority of Sev. 43-33. 1962 Code of Liws of South Carolina, as amendal. or similar statutes: szl all sims so advanoed shall bear
mtetod at the same rate of rates as that provided in sakd notic unless othenwise azreid spon by the parties sl shall be pavalde at the
dernard of the Mortwazee, unless otherwise provided in writing.

3. That Mortzagor will keep the nprovenents on the wortzazed premises, whether pow existing or herefter o be érectad, insused
siaitot buss by fire, wirdstorm ard other hazards in a sum rot kss than the balanee die hereurder 2t amy tine arad in g qumpany or :
wvrnpanies soveplable to the Mortgazes, and Mortzazor does hereby assiya the policy or polivies of insurarav to the Mutiagee aed
adrees that ali sich policies shall be Leld by the Mortgagee shonld it so sequire and shall inclede loss payalle clisses in Loor of the
Mortizzee, ard in the event of boss, Mortgagor will give immediate notice thereof to the Mortgazer by registered muils azel should the
Mortswor =t any i fail to kevp said premises insured or fail to pay the premiums for such insurance, then the Mortzagee may cause
such improscients to be irsured in the neme of the Mortgazor and reimburse itsell for the cost of such fsuratoe, with interest as
tereinmatene provided.

4. That the Mortgagor will keep all improvements upon the mortgazed premiscs in good repair, andd shouhd Mozteazor fail to do
. the Mortzager ey, 2t its option, enter upon said premiscs and make whatever repairs are mecessany and charge the epenses for such
repairs to the nwitgage debt anmd collect the same urder this mortgage, with interest as hercinabove provided.

3. That the Mostaazee may at any time reguire the issnance ard maintenance of insurance upon the Lfe of any person oblizated
uesler the indebtolress scured hereby in a sum sufficient to pay the mortzage debt. with the Mostgagev as bencliciary, and if the
St:bxziums are pot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

6. That Mortgazor azices to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
24207 fail to puy such tavws and assessments when the same shall fall due. the Mortearee iay, at its option. pay. the same and charge
the amounts so paid to the mortzaze debt and collect the same under this imortgage. with interest as above provided.

v. That if this mortgaze secures a “construction loan”, the Mortgayor agrees that the principal amount of the indebtedness htreb_y
svurad shall e dishursed to the Mortgagor in periodic payments, as comtnnction progresses, in sccordance with the tenns and condi-
tiurs of a2 Comstniction Loan Agrivment which is separately executed bat is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortzazor will not fusther crcumber the premises above described, withont the prior consent of the Mostgagee, and
should the Mortzagor so encanber such premises. the Mortgager may. at its option. declare the indebtedness hereby secured to be
imiediately due and payable and may institute any proceedings necessary to colled said indebtedness.

9. That should the Moteagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediiess is not paid in full, the Mortgagor or his Purchaser shall be nquired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assoviation for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest
rate on the loan balance existing at the time of transfer modified by incrcasing the interest rate on the said loan balance to the maxi-
mim rate per annum permilted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Assoviation. The Assoviation will notify the Mortzazor or his parchaser of the new interest rate and monthly pay-
rents. and will mail him a new passbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and pavable and may
institule any proceedings necessany to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal amd interest as dize on the promissory note and the same shall be R
unpaid for 5 period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mosteazee, or any stipnlations set ont in this mortgage. the Mortuagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defunlt and should the Mortgagor fail to rectifv said default within the
said thirty days. the Mortzagee, may. at its option, increase the interest rate on the loan halance for the renmaining term of the loan or
for a lesser tenn to the mavimum rate per annun permitted to be charged at that time Iy applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjisted accordingly.

11. That shouki the Mortaazor fail to muake pavients of principal and intereat s dhic on the promissony note and should any monthly
iastallment become past due for a period in everss of 13 days. the Morteazer inay collect a “late charge” 1ot to exceed an amount
equal to five {577 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments. -

I2. That the Mostgagor hereby assiuns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mostzaged premises. retaining the right to collect the same so Fong as the delt hereby secured is not in arrears of pasment. but
should any part of the principal indebtedness, o7 interest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortraged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secnred. withent liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to
make all rental payments direct to the Mortgagee. withont liability to the Morteagar. mtil notified to the contrary by the Mortgagce; i
and should said premises at the time of such default be occupied by the Mortuagor, the Mortgazee may apply to the Judge of the
County Court or o any jindge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
inﬁ lh::.d cost of collection, to the mortgage debt without liability t acconnt for amything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morleayee. on the first day of cach month until the
note sccured hereby is fully paid, the following sums in addition to the payvments of principal and interest provided in sakl note: a sum
equal to the premiums that will neat hecome due and pavable on policies of mortyage guaranty insurance (if applicible), fire and other :
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the morlgaged premises {all as estimated by £
the Morteagee) less all sums already paid therefor. divided by the number of months 1o elapse hefore one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Mortuagee to pay said premiums, taxes and

special assessments. Shoukl these payments exceed the amonnt of payments actually made by the Morteagee for taxes, assessments. or g
insurance premiums, the eveess may be credited by the Mortgagee on subsequent payments to be made by the Morteagor: if. however.
said sums shall be insufficient to make said payments when the same shall become due and pavable. the Mortwagor shall pay to the o
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date g
L hereof, Morsteawee may, at its option. apply for renewal of mortgage muaranty or similar inwirance £if applicable) covering the balance
then remaining due an the morteage debt. and the Morteagor may. at its oplion. pay the single premijum rogquired for the remaining o
vears of the term. or the Mortgazee may pay such premium and add the <one to the morteace debt. in which event the Morteagor shall o
repay to Mortgagee such premivm payment, with interest. at the rate specified in said promissory note. in cqual monthly installments ™
aver the renmaining payvment period. _iﬂ'i
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