1404 .05

FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

-y

STATE OF SOUTH CAROLINA Loan Aeconnt No.
COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savirgs and Loan Asscoiation of Greenville, South Carolina, kercinafter referred to as the ASSO-

CIATION, is the owrer and bkolder of a promissary rote dated _ADIH_ZII,_lBJ_B___., executed by Pre:rm m.!?.‘ent

Co., Inc. in tke origiral sum of $34,400.00 yearing

. . interest at the rate o.f -—-842-5——% ax_:d secured by a first morigage on tke premises being known asLOt 110 D evenger
Place, Section 2, Greenville County, S. C.  which is recorded in‘the RMC office for

-, Greenviile Coarty in Mortgage Book _All.ﬁﬁ-:_. —, Tage _,_.__.ﬂﬂﬁ...._ title to which property is now being transferred
- to the urdersigred OBLIGOR(S), who has (kave) agreed to assurme said mortgage loan and to pay the balance due thereon; and

- WHEREAS tke ASSOCIATION PLas sgread to said transfer of oarership of the mortgaged prgniﬁ to the OBLIGOR and his
& gesnmption of tke mortgage loan, provided the irterest rate on tkte balanre due isG@rezeed from ads % to a present

rete of 8.50 %, ard can te escalate] as kercinafter stated.
NOW, THEREFORE, this agrecment made ard entered irto this J4tH _ a5y of July ,19.7Z_, by 20d between

R.R,K. Reddy and Ravindra Reddy

the ASSOCIATION, as mortgagee, #rd
as assuming OBLIGOR,

WITNESSETH:

In censideration of the premises and the furtker sum of $1.00 paid by ke ASSOCIATION to the OBLIGOR, receipt of which is
kereby sckrowledged, the nrdersigred parties agree as follows:

(1) That the loan balarce at the time of this assumption is $33,000,.00 __; that the ASSOCIATION is presentlyifrreas-
ing the interest rate on tke balarce to -_84-5-0-—“: That the OBLIGOR agrees to repay said obligation in monthly installments
of$-262_51  each with paymerts to be applied first to interest and then to remaining principal balance due from month to

month with tke first monthly payment being due August 1 L1927

(2) Should any installment peyment becomse due for a period in excess of (15) fifteen days, the ASSOCIATION may collect 2
“LATE CHARGE” rot to exceed an amoust equal to five per centom (5%) of any such past due installment payment.

(3) That 2ll terms and corditions as set out in the rote and mortgage shall continge in full force, except as modified expressiy by

- this Agreement.
= (4) That this Agreement skall bird jointly and severally the successors and assigns of tke ASSOCIATION and OBLIGOR, his

-

: JJheirs, successors and assigns. . _

U IN WITNESS WHEREOF the parties Lereto have set their hands ard seals this ——liﬂaay of Tuly . ISL.
g

o

In the presence of: . -
yi e y) /éégam/a’fl( BY -
L2l A Clad

AVINGS & LOAN ASSOCIATION
{(SEAL)

eros, as agent
(SEAL)

7
s . {SEAL)

(SEAL)

Assuming OBLIGSR(S)

ey
gV}

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

~ In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI.
GOFR(S) do hereby consent to the terms of this Modification ard Assumption Agreement and agree to be bound thereby.

MIER INVESTMENZ-GO

In the presence of: (SEAL)

rj\{"" ;,l, f:ﬁ%,éfiwvd\/ . (SEAL)
T % 0

— (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made oath that (s)he saw:

PROBATE
the within named parties

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
SWORN to before me this

& Y,

Notary Public for South Carolina
97779

£
My commission expires: 4

L I ST
RECORDED JUL 18 1977 4t 2:08 p.v, A
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