TOGETHER with oM arnd stzegcdar the sights, nembeers, bereditieents g eppastenaiae e . Beoshy e
cident G appertaming, i laading all bodt-in stoves s refrizeratons beaning s ooeia e chentrneed ptimes well
1o wall carpeting, frrans aand getes, and sn other cgnipmaent o fidize now o Bereatter Lt fasd tad or fittedd e ey o naer
i it being the intentzon of e partics hereto that sl snh fntuns gl opepacnt, ether than beenclold Brotze e cumsiderad o part ol
the realty.
I—— TO HAVE AND TO HOLD all s singelar the said premises ento the Mortaoager s sticveens arad assigns forever, ]

The Mortzsgor reprisents amd warrants thot seid Mostaazor is seired of the stove dosenbad preinnes in foe sinple absobite; that
the aborve deunbald promises ane froe and clear of all Bens or other encumbrarnaes: that the Mosteasor s ha bl enpowered to wos-
vey or enestmber the satze; amd that the Mortgago: will forover dofersd the sei! premises unte the Motaezee, s suvcossors and assians,
from and azainst the Mortgagor ard every person whomsoever lawfully (lennig or to clains the s or any part theroof.

THE MOKTCAGUR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morteagor will promptly pay the principal and interest on the idcbtediass evidencad by sed proiuisory sote at the

tirnes ard in the manner therein provided. .
2. That this mortgage will secure the Mortgagee for any additional sums which may be advarcal hereaftes, 2t the option of the e
Mostzagee, for the pasment of taves, or public asscssments, hazard insurance praniuss, epdirs of other sch prrpuss pusiant to the : -

provisions of this mortgage, and abso for any loars or advances that way hereafter be made by the Mortzsaoe to the Moitgazor uisler

the authority of Sec. $3-33, 1962 Cde of baws of South Carolina, as ameaxdead, or sitmbar statutes; aned all 365 50 advaranad shall Lear

interest at the same rate o rales as that provided in said note unless otherwise agreed cpon by the partics 1l shall be puyable at the e
demand of the Mortgagee, vnless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortzagal premises, whether now existinz or heveafter to be erccted, insured
szairist Joss by fire. windstorm and other hazards in 2 sum not kss than the balence due bercunder ot any tiiae el iz 2 wompany or
worpanies aoocptable to the Mortzagee, and Mortgagor does hereby assign the polivy or policics of insuratav to the Mortager and
axzves that all such policies shall be held by the Mortgagee should it 50 require and shall include hns payable dlices in fonor of the
Mortzagee; and in the event of loss, Mortgazor will give imaw<tiate rotice thereof te the Mortager by registeral neeil: ared shoubd the
Mortuagor at any tizee fail to keep said premises insured or f2il to pay the premiams for sich insuramce, then the Mortgaor may cause
such improverments to be insured in the name of the Mortgagor and retndbuine itself for the wmt of such Douraae, with interot as
hereinabove provided. :

4. That the Mortgagor will keep all improvements upon the mostzaged premises in good repair, amd shoubl Moteazor fail to do
s0. the Mortgagee may. at its option, er:ter upon said premises and make whatever repairs are pecessary and durge the eapenses for such
repairs to the morizage debt ard collet the same under this mortgage. with interest as hereinabove providal.

5. That the Mortzazee muay at any time reguire the ssnarce and maintenarce of insurarce npon the hife of any posson oblizated
nnder the indebtedness secured Lereby in a sum sutficient to pay the mortzage debt. with the Mortgager as boicliciary, and it the
Sr(l-)miums are not otherwise paid, the Mortgager may pay said premiums and 2ny amount 50 paid shall bevome a part of the mrortgage

ebt.

6. That Mortgagor arces to pay all taves and other public 2ssessments levicad against the mortgaged premises on or_before the
due dates thereof arul to exhibit the receipts therefor at the offices of the Mortrazee immediately npon payment, and should the Most-
zagor fail to pay such taves amd asscssments when the same shali fail die, the Mortgagee may, at its option. pay the sune and charge
the amounts so paid to the mortgaze debt and collect the same under this mortgaze. with interest as above provided.

7. That if this mortgage securcs a “construction loan”, the Mortvazor agracs that the principal amonnt of the indebtedness !’i(-reb_y
sevured shall be disbursed to the Mortgagor in periodic payments, as womtridtion progresses, in accordance with the terms and cr.mdn-
ti(}ns of a Corstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgazor will not further encumber the premises abone desaibed. without the prior consent of the Mostgagee, and
should the Mortzagor so encitimber such premises, the Morlgagee muy. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to wollect said indebtedness.

9. That should the Morigazor alienate the moitgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgaze indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing
assumplion. furnish the Association with 2 copy of the Contract of Sale, Bond for Title. or Deed of Converance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rale per annum permitted to be charged at that time by applicable South Carolina Luav, or a lesser increase in intevest rate as may
be determined by the Association. The Association will notify the Morteazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagos, or his Purchawr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its optior. nay declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessany to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be s e
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of s e
the Morteagee, or any stipulations set oul in this mortgage. the Mortgazee. at its option. may write to the Mortgaxor at his Jast known
address giving him thirty (30} days in which te rectify the said default and shoukl the Moitzaxor fail to rectify said default within the
said thirty days. the Mertgazee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable Soath Carolina law, or a lesses
increase rate as may be determined by the Association. The monthly payvments will be adjnsted accordingly.

L e,

11. That should the Mortgagor fail to make pavments of principal and interaat i due on the promissory note and should any monthly
installment become past die for a period in eveess of 15 das, the Mortrager may colledt a “hate charge”™ not to exceed an amount
equal to five (347 ) per centum of any such past due installment in order to cover the extra expense incilent to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mostgagee, its successors and assigns. all the rents. issues. aml profits accriing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secnred is not in arrears of payment. but
should any part of the principal indehtedness, or interest, taves, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings lake over the mortgaged premises, if they shall he ocoupicd by a tenant or fenants. a
collect said rents and profits and apply the same to the indebledness hereby secured. without Jiahility to account for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental pavments direct to the Mostgagee. without liability to the Mortearor. until notified o the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Marteazor, the Mortgagzee may apply to the Judge of the '
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in ihie county aforesaid for the appoint- :
ment of a receiver with authority to take possession of saild premisces and collect such rents and profits. applying said rents, after pay-
inﬁ lhgd cost of collection, to the mortgage debt without liability t> acconnt for amthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its oplion, may require the Mortgagoer o pay to the Mortgazee. on the first day of each month until the
note secused hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a smn
equal to the premiums that will neat become due and pavable on policics of merteave gnaranty insurance (if applicable}, fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments nevt die on the mortzaged premises {(afl as estimated by
the Moitgagee) less all sums already paid therefor. divided by the number of moaths to elapse hefore one month prios to the date when
such premiums. taxes. and assessments will he due and payable, such snms to be held by Mortaagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payvments actmally made by the Montvagee for taves, assessments. or

insurance premimms, the excess may be credited by the Mortgagee on subsequent payments to he made by the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and pavable. the Mosteagor shall pay to the ~
Mortyagee any amounts necessary to make up the deficiency. The Mortzagor further awrees that at the end of tenr years from the date .
hereof, Mortzacee may, at its option. apply for rencwal of mortgage guaranty or simifar insurance Gl applicable) covering the balance a
then remaining due on the mostgage debt. and the Morteagor mav. at its aplion, pay the sinvle premium required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the <amie to the mortgage debt. in which cvent the Morteagor shall ©'
tepay to Mortgagee such premimm payment, with interest. atl the rate spevified in <aid promivory note, in equal monthly installments o
over the remaining payvment period. o
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