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FIDELITY FEDERAL SAVINGS AND LCAN ASSOCIATION ]
GREENVILLE, SOUTH CAROLINA

T L
MODIFICATION & ASSUMPTION AGREEMENT
v
STATE OF SOUTH CAROLINA Loan Account No.-
COUNTY OF GREENVILLE W\
WHEREAS Fidelity Federal Savirgs ard Lezn Association of Greenville, Svuth Carolina, kereinafter referred to as the ASSO- -'O..

I
CIATION, is the oarer and holder of a promissery note dated ——— . executed by i
____G_Qme 0 ' Shlelds B‘U»]._lders__, Inc. in tke origip_al sum of sQ_Q,.QD.D_._Qﬂ_— bearing

interest at tke rate of _8_3&__‘1 ard secured by a first mortgage on the premises being known as Lot 15 2 H0111:

mont Court, Simps or{gg_(]j'l_e.L§- - C. . w2 . which is recorded in the RMC office for
Greenviile Coonty in Mortgage Bick - e, T2 — . title to which property is now being transferred

to the ordersigred OBLIGOR(S), who kas (Rave) szreed to assume said ertgage lean and to pay the balarce due thereon; ard
WHEERFEAS tte ASSOCIATION }as agreed to ssid trarsfer of omnership of Le mortﬁaged prefis&y “the OBLIGOR and his
ascamption of th} rorigage loan, provided the interest rate on the kalance dued dg&é%i‘eia érga % to & preseat

teof Q. XL o ard can te esaalated as Eereinafter stated.
NOW, THEREFORE, this agrevment reade sr.d ¢r terad into tkis Ls,!},_h__ day of ,#JLI_LYW, 1977 , by and between
(e ASSOCIATION, as mortgagee. acd Pratt Dashiell Phillips, 111 snd Sarah Jo Phillips

as assumirg OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.60 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby ackrowledged, the urdersigrad partles agree es follows: 35.000.00 :
(1) That the loan balarce st the time of )his assumption is § 2 5 ; that the ASSOCIATION is presently icress-

fng the interest rate on the talarce to — ¢ That the OBLIGOR agrees to repay said oblization in monthly installments
of § J earh with payrents to be applied first to interest and then to remaining priricipal balarce due from month to
month with the first montkly payrment being due _‘é-g-gus':—-l - , i9 17

(2) Skould any irnstallment payrent tecome due for a period in excess of {15 fifteen days, the ASSOCIATION may collect a
“LATE CHABRGE” rot to excesd an amount equal o five per centum {5521 of any such past due installment payment.

(3) That all terms ard conditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by

this Agreement. .
0. (4) That this Agreement shall bird joinily arnd severally the successors ard assigns of tke ASSOCIATION ard OBLIGOR, his

irs, successors and assigns.
‘lN WITNESS WHEREOF the patties kerelo kare szt their hards and ceals this 13 day of _._\I!-lly__——— 19——-7—2-.
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

I—{In consideration of Fidelity Federal Savings and Loan Assaciation’s consent to the assumpiion outlined above, and in further
consideration of One dollar (Sl.f)(‘/). the regéipt of which is Lereby ackrowledged, I {we), the undersigned(s) as transferring OBLI-
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STATE OF SOUTH CAROLINA )
COUNTY OF GREEXNVILLE )
Personally appeared before me the undersigned who made oath that (s}he saw

PROBATE
the within named parties

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
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Notary Public for South Carolins
My commission expires:

MY COM:SSION EXPIRES JAN. 16, 1983
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