FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aceount No.—
COUNTY OF GREEXVILLE

WHERFEAS Fidelity Federal Savings and Loan Assceiation of Greenville, South Carolina, hereinafter referred to as the ASSO-
May 18, 1977 George L.

CIATION, lés the owner an B r oé a l{:--*omnssor} rote dated -, executed by
Schan & X nna c &n in tke origiral sum of 13, 3;0.0(]).1 bearing
Ii\E (9)" red by a first § ortg ge on the premsizes being krown as Lot No. ?

interesr at the rate of . u
e Greenv:.ﬁ& South i1na
Central avenu ! mml_l_.—- e oo ———., Which is revorded in the RMC office for

Greenville Cozrty in Mortgaze Book - 1397 . . page 979 . title to akich property is row beisg transferred

to the urdirzigred OBLIGORIS), wio kas (Lave) agrea? :o as~.x're said mongage lean 2nd to ray the balarce due thereon; and
WHEREAS the ASSOCI —\TIO\ kas azreed 1o said tranifer of owrerstip of the morigaged "ﬂ}f T ie OBLIGOR ard his

2esumption of the montgape loan, provided the interest rzte on the btalance due is ircreassd from . e to a present

NINE (9) ..

. ard can te eseziated as kereinafter stared.

rate of
NOW. THEREFORE, this agresment made and entered into this ~1280 gy JU
u.e -\thCi-\TIO\ as morigagee, ard ____Frederle A. Cook and Nancy J. COOK‘T_H

_July 4 77

. b7 2nd betwetn

WITNESSETH:

In consideration of the premizes and the furiker sum of $1.09 paid by the ASSOCIATION 1o the OBLIGOR, receipt of which is
Eereby ackrnowledged, the urdersigned r-ar!fc—s agree as follows: 13.211.48
L ; that the ASSOCIATION is presently increas-

{1} That the lcan balarce at the time of this azssumpticn is
ing the mteref-t rate on the kalarce to -2 NINE A(—?-)f‘? That the OBLIGOR agrees to repay said obligation in morthiy installments
of & 169.13 each with payments to ke applied first to interest and then to remaining prircipal kalance due from month to

month with the firsi monthly payment being due AUGUST 1 Iq 77
(2) THE UNDERSIGNED agree(s) trat the aforesald rate of interest on this ob xga"r may from time to time in the discretion
of the ASSOCIATION be ircreazed to the maximum rate per annum permitted o te chargad by the then applicable South Carolina
NINE

law. Provided. kowever. that in ro event shall the maximum rate of interest exceed -0 —— (9 )<7 per annum on
the balance due. The ASSOCIATION shali send written rotice of zny increase in irterest rates to the last krown address of the
GBLIGOR(S) ard such increase shail hevonme effective thinty (30) davs after written rotice is mailed. It is forther agreed that the
monthly installment pavments may be adjusted in proportion to increments m interest rates to allow the obligation to be retired
in full in substantially the same time as would ha' ‘e oceurred prior to any escal lation in interest rate.
{(3) Should any installment payment become due for a period in excess of {15) fifteen days, the ASSOCIATION may collect a

“LATE CHARGE” not to exceed an amount equzal to five per centum (3971 of any such past due installment payment.

r X" That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly oy
tnis Agreement.

L £5) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION ard OBLIGOR, his

heirs, successors and assipns.
IN WITNESS WHEREOF the parties kereto have set their hards and seals this L2tN g0 o July 1977,

/"*"“’f/ Ry A ﬁ%%ﬁ,
Dt

- R (SEAL)
A Assuming OBLIGOR(S)

&
7
¢
f In

(SEAL)

(SEAL)

Y CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

-

o In consideration of Fidelity Federal Savings and loan Association’s consent to the assumntion outlined above, and in further
Omns'derat.On of Ore dollar ($1.¢0), the rccexp* of which is hereby ackrowledged, l we) the undersigned(s) as transferring OBLI-
5. GOR(S) do hereby consent to the ternms of this Modification and Assumption A L thereby.

H

In the presence of: % v(—- ZZ(SEAL)

_é/,_/é@ 23l e .__{SEAL)

———— - (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROQOLINA )
COUNTY OF GREENVILLE )

Personally appeared before me the undersigred who made oath that (s)ke sau-mw . Farnsworth, Atty.,
_Erederick-A._Cook, Nancy .I. Cook and George L. Schank & Donna Beth Schank

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witress witnessed the execution thereof.

’ - . 7 Lot
—(sBAL S e 77\)f M

PROBATE

to before me this

RECOROED JUL 15 1077 At 10:55 A.X.

———— =

B




