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STATE OF SOUTH CAROLINA { ~ "¢ . MORTGAGE OF REAL ESTATE 1 A U 4 a
COUNIY OF Greenvillé | 70 ALL WHOM THESE PRESENTS MAY CONCERN: o 14U% 45230
THIS MORIGAGE SECURES FUTURE ADVANCES -~ MAXIMUM OUISTANDING $100,000.
WHEREAS, Larry N. Spivey and Glenda Sharon Spivey N
{hereinfter referred 1o as Mottzagor) is well and truly indebted unto MCC Financial Services, Inc., 123 W. Antrim Dr.,
Greenville 2 S. €. . dts successors 20 assazas forover thereinaficr referred to as Mortgagee) as evidenced by the
Morigagos's promissory note of even date hercwith. the terms of which are incorporated herein by seference, in the sum of __Seven Thousand ]
Eight Hundred Nineteen Dollars & 20/10Q0 ------------------ Dollzrs ($ 7819.20 )} due and payable
in moathly instsfimentsof § __130.32 . the first installment becoming due and paystie on the Sth _ dayof August .19 17

and 2 like installment bevoming duc and payzble on the same day of cach sutaesshic mopth thereafter until the entire indebtedness has been paid, with interest
thereoa from matugity at the rate of wven per ceatum pot annum, to be pad oa demand.

WHEREAS, the Mortgagor may hereaflter bevome indebted 10 the «id Mortgagee for such fusther sums o3 may be advanced to of for the Mostgagot™s 2ccount
for taxes, insurance premims, public 1ssessments, repairs, of for any other purposes:

NOW, KNOW ALL MEN, That the Mortgazoi, in consideration of the aforessid debt. and in order 1o secure the payment thereof, and of any other and further
sums and other obligations for which the Morigagor may bz indebied to the Mortgagee at any tome for advances made to of for his zccount by the Mortgagee, the
Maximom Qutstanding at any given time ot to excedd sadd amount sisted zbove, and also in consideration of the further sum of Three Dollars ($3.00) to the
Mortgagor in hand well and wuly paid by the Mortgagee at and before the sealing and delivery of these preseats, the receipt whereof is hereby acknontedged, has
granted, basgained, soid and released. and by these presents does grani, tarzzin, sell 20 release unto the Mortzagee, 11s Successors and asagns:

ALL that certain piece. parcel of bot of Lnd. aith 28 impreaements thereon, of bereafter constrectad thereon. stvate, hying and being in the State of Souin
Carolina, County of Greenville . 1o Wi

Being known and designated as Lot No. 67 of a subdivision known as River Downs according to
a plat thereof dated July 17, 1974, and recorded in the RMC Office for Greenville County in
Plat Book 4-R at Pages 75 and 76, and having according to said plat, the following metes and
bounds, to-wit:

R
BEéﬁNNING at an iron pin on the western side of Suffolk Court at the joint front corner of
loﬁ} 66 and 67 and running thence with the joint front corner of said lots, 5. 76-00 W. 205 feet
to an iron pin at the joint rear corner of Lots 66 & 67 at the rear line of Lot 69; thence with
thé rear line of Lot 67, S. 48-02 E. 205.09 feet to an iron pin in the line of property of
Barbara W. McAbee; thence with the line of said property, N. 39-48E. 175 feet to an iron pin
onﬂthe_southwestern side of Suffolk Court; thence with the southwestern and western side of
Suffolk Court, the following curvature thereof, the following metes and bounds, to=wit:
N. 73-41 W. 30 feet; N. 57-31 W. 30 N. 22-34 W. 30 feet to the point of beginning."

This is the same property conveyed from Southland Properties, Inc. by deed recorded July 10,

1975, in Vol. 1021, Page 480. g==mv=r E=Tr T preeprr
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'Rgt!hﬂ with all and singular sights. membess, hereditaments, and appurtenznces to the same belonging in 2ny way incideat of appertaining, and of all the
rents, issues, and profits which may arise of be had therefrom, and including all heating. plumbing. and lighting fixtures now or hereafter attached, connected, of
fitted thereto in any manner; it being the intention of the pertics hereto that all such fintures and equipment, other than the usual household furniture, be
considered a part of the rzal estate. R

TO HAVE AND TO HOL D, al and singukys the xaid premises unto the Morigagee. ifs heirs, successors and assigns, forever.
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The Mortgagos covenants that it is awfully seized of the premises hereinabove described in fee simpie absolute, that it has good right and is iwfully authonzed
to sell, convey of encumber the same, and that the premises are free and clear of all tiens and encumbrances except as hetein specifically stated otherwise as follows:

This is a second mortgage, second to the first held by First Federal Savings & Loan Assnociation

The Mortgagos further covenants to warrant and forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor
and all persons whomsoever lawfully claiming the same or any part thercof.

The Mostgagors further covenants and agrecs as lollows:

(1) That this mortgage shall securc the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mortgagee, for the payment of
taxes, incurance premiums. public assessments, repaus of othes pusposcs pursuant 1o the covenants herein. This mostgage shall also secure the Mortgagee for any T
fusther loans, advances. readvances of aredits that may be made hereafier to the Mortgagor by the Mortgages so long as the total indebtedness thus secured does not
exceed the original amount shown on the face hereof. Al sums so advanced shall bear interest at the same 1a¢¢ as the mortgage debt and shail be payable on demand
of the Mortgagee unless otherwise provided in wnting.

(1) That it will keep the improvements now existing or hereafter efected on the mortgaged property insured as may be required from time to time by the
Mortgagee against loss by fire and any other hazards specified by Mortgages, in an amount not less than the mortgage debl, o1 in such amounts as may be required
by the Mortgagee, and in companies acceptable to it, and that all such policies and rencwals thereof shall be held by the Mortgagee, and have attached theseto loss
ﬁayab!e clauses in favor of, and in form acceptable to the Morigagee, and that it will pay 2ll premiums therefor when due; and that it does hereby assign {0 the ;

ortzagee the proceeds of any policy insusing the mortgaged prewnises and does hereby authosize cach insurance company concerned to make paymeat for a loss :
directly to the Mortgager, to the extent of the balance owing on the Mortgagee debt, whether duc or not. '

(3) That it wiil keep all improvements now existing or hereaftes crected in good repais. and. in the case of a construction loan, that it wili continue
construction until completion without interruption, and should it fail to do so, the Moitgagee may. at its option, enter upon said premises, make whatever repairs
afe nocessaty, including the completion of any construction work underway. and charge the expenses for such repairs or the completion of such construction to the -
mortgagee dedt. \ o

(4) That it will pay, when due, all Laxes. public assessments, and other governmental or municipal charges, fines or other impositions against the morigaged
premises. That it will comply with all goveramental and municipal laws and regulations affecting the mortgaged picmiscs. i

(5) That it hereby assigns ail rents, iswwes and profits of the mortgaged premises from and after any default hereunder, and agrees that. <hould legal proceedings
be instituted pursuant 1o this instrument, any judge having jurisdiction may. at Chambers or otherwise, appoint a receiver of the mortgaged premises, with full
authority 1o take possession of the mostgaged premises and collect the rents, isues and profits. including a feasonable rental to be fixed by the Court in the event e
said premises are occupied by the mostgagor and after deducting all charges and expenses attending such procecding and the exccution of its tiust as teceiver, shalk ——
apply the residue of the tents, the issues and profits toward the payment of the debt secured hereby.
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