PLURES
i P

)

= 14“"‘ DiTs 2”9

TOGETHER with all awed singular the rights, rembers. b ceeditarsents sed appadrtersemees fo fwe wsiae deh LOND 0f 1D al)} Wad
inciden! of apportaining. i deding all built-in stne arad refrizeratons heating s vz LT LS P
to wall carpeting, fenoos atel gatos and any otler cpupriant of firtires 1o o Lezegbter bt o

it Laing the intention of the partics hereto that ol suh Fistires and et other thoan bbbt cntie e venn &

I_ the realty.
TO HAVE AND TO HOLD 2l ard sisgelar the said premises vnto the MortzaZer it suaoosis e d assrana fonevern _I
The Mortgagor reprsents amnd warrants that said Mostzagor is seizod of the 2lore docniand pocans 1 b wrmpe gbolute, thet .
1 ,

the above desaribed premises 2re free and dear of Sl Lxro or other e s theat ther Mantzezes o baadeth erspoaviad o cone

vey or encuinbes the sane; atd that the Mortgagor will forerer deforst the et 3 prenznses @nly e Mottt Zov i oo arad s, i m
from and 203inst the Mortzager and every person whomsoover Lawbidly clenont or tos bair the sane wr 2nd part thenadd
THE MOKTGAGOR COVENANTS AND ACHEES AS FOLLOWS: - -
1. That the Mortgagor will promptly pay the prircipal and interot va the celedtelians enidoraad b el promisson pote at the -
times and i the tanner therein provided. a
2 That this prortzage will secure the Mortzagee for any additioral sums which ey e adyznont Lereofter, st the option of the

\Mortaagee, for the payment of taves, or public assessments, hazard ireurasee premiinn. fepains oz uther b prrpees prisant to the -
provivions of this mortzeze. and also for any losts or advances that sear hereafter Lo pusde by the Moo szoe to the Moitiazos s et
the authority of Sec. 43-35. 1962 Code of Laws of South Casolina, as amendad. or simrhar statotes, asl v o b sraeel shiafl Lear

intrrest st the same rate or rates zs thet provided in said rote unless otherwive azrend upon By the parties aral shoedl be parable 2t the m———
Jemarad of the Mostzagee, unless otherwise provided in writing.
3. That Mortgager witl keep the improvements on the mortzagad premises, whether ey existing of bereattor to b ciectal, inseal
sesirot ks by fire, witsdstorin arsd other hazards in a2 swn rot ks than e Laferme doe berenseder at sny G wral i a censpany of
panies scceplable to the Mortgazee, and Mortzazor does Fereby ssvizn the polay wr policis of eraae to thee Moctrawew 20l
2zrees that ali snch policies shall be held by the Mortzazer should it so renire arad shall tixdrde bass puteble ol 1 Eaur of te
Mortziser., ared in the event of Joss, Mertzazor will give inmaliste nutive thereof to the Mortzatee by rainte gt shosekd the
Mostwazor ot any time fail to keep wid premuses insred or fail to pay the praninus, for vh inmmranke, then the Murtoaloe sy wdnse
szeh enprovenents to be insured in the pane of the Mott2agor and reinhurse ol for the ot of sunh monieraes with mlenot 2
tereinabove provided.
4, That the Mortzazor will keep all improrements upon the mestzazal premises coond repair, ard shonbl Mecteazor fail to do
w. the Mortzame ey ot ity option, cuter pon said preaies and meke whatever epes 20 Lmesn ared hrze e oypenames for stch
repairs to the mortzage dibt and collect the same nnder this mortzawe. with izteret as herciratore provsial
5. That the Mortuswee may at any time require the bsnance amd neanntenanoe of instrame tpon G Bie of 21y perion ol lizatad
erdec the indebtedness wenred herely in a sum sufficient to pay the motteige dott with the Mortzacer s berefionny, axd if the
gim!-’mir:ms are ot otheraise paid, the Mortgagee uny pay said premivms and any amount 0 paid shiall bewunie a past of the mortzage - ST
t =

6. That Mosteawor azrees to pay all taves and other public assesonents Leviead suainst the mortaaced premises on or_before the
dise dates thereof 2l to exhibit the receipts therefor at the offices of the Mortzazer munediately npon pasmernt, and shouki the Most-
wizor fail to pay such tenes aral agessinents when the same shall full diie. the Mustgagee ), ot its optivi pay the same arnl charge
the: amonnts su paid to the mortzaze debt and colhat the same under this mostcace, with interot as above provided.

7. That of this mortzace secures 2 “vonstruction Joan, the Mostzaor agres that the prircipal amonnt of the indelbteduess hereby
scrired shall be dishrirsed to the Mortuazor in peridic pPayTents, 35 comelin Uon prodlonses, in sceordanee with the terms and condi-
lu;r.s of 1 Construction Loin Azreement which is separately exevtted bt b nasde 2 part of this mostaage and incorporated herein by
relerenie,

5. Thot the Mortwizor will rot fusther encunder the prusies done desantal wathout the prics comsent of the Morivazee, ard
sh_ould the Moerleagor 6 enmsber such premises. the MortZatoe may . ot s optivni, Jubare the irdebtelness hereby secured to be
immediately due ard pavable and may institnte any procvadings necessany to collat aud indebtedness.

g, That shoull the Mottzagor aliemte the mortiaged premises by Contract of sale. Bord for Tithe. or Deed of Corverance. and
the within mortgage indebtedness is not paid in foll the Mortzagor o7 his Purctiaser shall be roguinald to file with the Association an
application for an assuinption of the mertzage indebteduas. pay the reacmable cost a5 revuired by the Assxiation for processing the
assnmption. furnish the Assacistion with a copy of the Contract of Sale, Bord for Title, or Deed of Comevance, aral have the interest
fate on the loan balarce existing at the tinze of transter modified by rensing the interest rate on the said koan baltance to the maxi-
mon rate per anmim permitted to be chareed at that time by applic bl Sunth Carelina law, or 4 leswer increase in interest rate as may
b determined by the Assexistion. The Assoxation will rotify the Mortoador or bis purchuser of the new interest rate are! monthly pay-
rments. and will nail him a new passtook. Should the Mortzazor. or his Purchaer. faul to comph with the provisions of the within
parazraph. the Mortzagee. at its option mav declire the indebtednnes herebn wonrad to be insnediately due and pavable and may
irstitute any proceedings necessany to collent said indebtedness.

10. That shonld the Morteazor fall to make payinents of principal arel interest as due on the promissory rote and the same shall be .
ungaid for a period of thirty (30 davs. or if there should be any Failnee to cnnply wnth and ahide by any by-laws or the charter of T e B
the Morteazee. or any stipulations set ont in this mortzage. the Mortzaue Jbits option write to the Morteavzor at his Last known
address giving him thirty 130) days in which to rectify the said default and shoukd the Mortaaor fail to rectify said defaudt within the
gaid thirty davs. the Mortwawee, mav. at its option, inczease the interext raede on the lun blunee for the remaining term of the Joan or
for x lesser term o the manininm rate per annne perintted to be Charzed ot the tee Iy applicable South Caolina law, or a lesser
increase rate as may be determined by the Association. The menthly payuwnts bl b adinten] accordinzly,
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11, That shonld the Mortgezor fal to make pocsents of prindipal and mtenost o due on the praneeny e aned should any monthly
installiert become past die for a penoed i vwees of 13 dazs the Mortzazoe colliet a hite dloree” ot to exeeed an amournt
eqnal to Five (37¢) per centum of amy sih post due installsient in order to cover the etra eypense kot 10 the handling of such
delinquent payments.

12. That the Mortzagor hereby assivns to the Mortzazes, ils sucoewnrs arad assiens, ol the rents, issues. and profits accruing from
the mortzaged premises. retaining the 1izht to collect the same so0 Jone as the Jeht herely seomed s ot in arrears of pavment. but
should any part of the principal indebteduess. or interest, Laes, or fire inaitatee preminms, be past due and unpaid. the Mortuagee
mav without notice or further proceedings take over the mortcaged prewias, if thev hadl L sccapiedd by a tenant or tenants and
collect said rents and profits and apply the vume o the indebtednes hereln wonrad, withont Liability to acount for ansthing more
than the rents and profits actuaily collected, loss the cost of collection ancd any tenant s anthorized upon peiest Ly Mortgaree, to
make all rental payvments direct to the Mortgazee withont Hability to the Mot wntil netifial to the contrary by the Mortaagee;
and should said premises 3t the time of sich defaull be ocenpied by the Mortaaor, the Mortoazes mar apply to the Judue of the
County Court or to any Judyge of the Court of Common Pleas wha shll e gonicho st or presislizar in the conety aforeaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect vuch rents and profits, apphiing said rents, after pay-
inslzl Ihzdmvst of collection. to the mortzare delt without liability U acconnt for anything e thau the reuts and profits actually
collected.

13. That the Mortgagce, at its option, may require the Mortzagor to pay to the Marteacee, on the first dav of cach month until the
note secured heseby is fully paid. the following sums in addition ta the payments of principal aned interest provided in said note: a sum
equal to the premiums that will next become due and payable on policics of morteage wrranty insurance (if applicabile}, fire and other
hazard insurance covering the mortzaged property. plus taves. and assessmients et due on the morteazed premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of nonths to clapse before ane month prior to the date when
sich preminms. taves. and assessments will be due and pavable, such sums to Be held By Mortezagee to pay <aid premiums, taxes an

special assessmients. Should these payvinents exceed the amount of paymients actizalls made Ly the Morteagse for Laves. ascessments. or j
insurance preminms, the excess may be credited by the Morteazer on eilisenguent pavments ta be made by the Morteagor: if. however. 2
saict sums shall be insufficient to make aid payments when the sume <hall heeome due and payable, the Morteazor shall pay to the
L NMorteagee any amounts necessary to make up the deficiency. The Mortaazor further azrecs that at the end of ten vears from the date iy
hercof. Mortmagee mayv, at its option. apply for renewal of morteage guananty or milar insurance ©if applicable ¥ (overing the balaince g
then remaining due on the morteage debt and the Morteagor mav. at ite aplion, pay the sinvle premium required for the remaining
vears of the term. or the Mortuzagee may pay such preminm and add the sime to the mortzaze delit in which event the Mortaazor shall )
repay to Morteawee such premivm pavment, with intercst. at the rate specified i said promisoen note. in eqanal monthly installments NI
over the remaining pavinent period. (")i
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