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rodent o apzs-daining, indbishing all bt stoves and refriceretoss et

] woal Entures woall
to wall carpeting, foron and gates and oy other emproent or fintures e o beeretter st Lo . o Btted e nanroer.
it Letng the intention of the parties hereto that ol sech fovtires aned epnpoent, other thoan Lonednd D tan v b omsnbaed a pat ot
the reulty.

TO HAVE AND TO HOLD all and singelar the said prouises ento the Mortasgee, its suciessors amsd sssivns forever

The Mortdagor represents and warrants that seid Mortzazor is serrad of the sbove deaoribeal premines in foe simnple absolute: that
the above deribed prentises are froe and clear of 2l Lets o other cranzabreces, that the Morteszor s Landelly cnpoweral tu con-
vey or ercember the sese. and that the Mestzagor will forever defornd the ol premoes unto the Mortaizor, 115 siouoeors ot assicis,
from snd azaimt the Mortgazor ard every person whenssever Lawlelh (L or o s the serne or 2 part therood,

THE MORTCAGOHR COVENANTS AND ACREES AS FOLLOWS:

1. That the Morteagor will promptly pay the principal 20d interot oo the idebtedness evislorenl by said promisson note at the
tuies afad in the maener therein provided.

2. That this motzzge will sevure the Mortgagee for any additional sums which o b sdvanoed Loreaftin, at the ontion of the
Mortzagee for the pavment of taves, or public assesineuts. hazasd imirsnce preminne, repain or othar sk projaoses pursaant to the
provnivis of this mertgae, and a2l for any loars or advanes that miay hereafter b made by the Mortizee to tha Mostzacor un fer
the anthority of Seo. 43-35. 1962 Cole of Lawns of South Carolinz. as amendal, ur sinnler statietos: seed 3l sins W s dvenead shall Lear
bterest at the sarme 1ate of rates as that providad in said rote unless Gherwise agroad mpon by the partien aned shadi be pasable at the
derared of the Mostages, undess othem ise provided in wriling.

3. That Mostzager will kexp the imnprovenwents on the mortgazad previises, whother ron exbting o Bereaftor to Iee cractel, inonzal
siainst boss Ly fire, windstoren and other hezards in g sum vot boss then the balanoe due berenndor 20 any foee wnel g cempam of
conpanas ccceptable o the Mortzager, and Montgazor doas hereby assizn the polioy o podicies of mmsmaree te the Mottvazeo ard
asrees that a3 sih policies stuall be held Ly the Mortgagee shoubl it so revpuire amad shall imcdude b povatfe Jdeien s fawr of the
Murtzager. ard in the evert of loss, Mortziwor will 2ive imnedinte potive thereof tu the Murteadee by rezivtered ted Lensl should the
Mostzagor at any time fail to keep said premses imsired or I to pay the promiuns for such insrarar, then the Motbofoe moy canse
such tnprinciiants 0 be insured in the nane of the Moteagor and reimbirse el for the vt ol sovh monrince, with et as
bercimataone pronidad.

4. That thee Meortorcor will beep 2! Beprovements upon the morteased promiv~ in o repain, arel sbenl Mocteo ooz {20) ta Jo
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sir the Mot oe 1oay ot its option, ester npon said premises 2l mahe whatier repairs sre teomsan ane! Carnze the cxpoenss for siich
repairs o the morigage Jdebt ard collext the sazne under this mortzave. with interest as hereitalone proviled

3. That the Mostwezee mny 2t 20y lime regnire the Bsaance am! vointerarae of instanee wpon the Bfe of any peorson oblizated
ureder the isdebterdness sevured herela i a sum sufficient to pay the motesge debt. with the Mortoagee a3 berelicnany, and i the
premiuns are rot otheraise paid, the Mortgagoe may pay said premiuie and sy anionnt so patd shall beconie a part of the wostgage

debt.

6. That Mortzaver aurees to pay all taves aned cther public assessmnents haial svainst the mosteazed prendises on or hefore the
deze dlates thercof amad to exhibit the reveipts therefor at the offices of the Muntravee tnmedistely upon pavrment, andd should the Mort-
sezor {2i) 16 pay such taves ared assessnents when the same shall £l die, the Metteaces mas. ot its option pay the sane al charge
the anonnts so paid 1o the mortzage debt and colleat the same under this mortage, with tero! o5 above provided.

T. That if this montzaze secnrs a2 “womstruction Joan”, the Mortoasor agre that the pringpal amount of the imdvbiedress hereby
sivnred shall b edishrersnd to the Mortragor in periolic paviments, 23 wnnatnik tion prodressey. in aovordance with the terms and condi-
troins 0f 4 Construction Loan Agrecment which is separately executad bt i naede 2 part of this mosteage and incorperated herein by
reference.

1

S That the Mostrace:r will rot fotber encmder the pronses chance nbal, withost the prior consent of the Mettzazee, and
shonkd the Martoacur so erumtar such premises, the Moitzagee ey ol ity aptae delire the indebtadness hereby secured to Le
pnmedistely Jue ard payvabile and pay institete any proccedings novesan to colleat said indebtedness.

9. Thet shoukd the Mustaavor abierate the mortzazal premisos by Contract of sale. Bond for Title, or Dead of Convevance, and
the within mortwage irdebtodness s rot paid in ol the Mortwagor or his Purchaser shall e requined to file with the Association an
application for an assumption of the mettvede mdedtediess, pay the reasonable wost s rogirad by the Assoctation for processing the
assumption. furnish the Association with a «opy of the Coutract of S.:le, Bowd fur Tithe. or Pad of Comverance, and have the interest
rate on the loan balance existing at the tine of transfer moadified by noreasing the intierest rate on the saud loan balince to the maxi-
puHn rate per annizo permitted to be charzed at that time by applaable Sooth Caroliea Low, or a lesser Burease in interest rale as may
ber deiermined by the Avsociation. The Assor ietion will motify the Mostoooor o Bis purchaser of the rew interest rate and monthly pay-
ments. and will mak bim 2 new passhock. Shambd the Mostzazor, or his Fuchoes, fal to comply sith the provisions of the within
parazraph. the Mortzazew at its oplivn:. may Jeclire the indebtednes bereln mvumad to be inenediately due amd pavable and may
institute any procvedings necessary (o colleact sabd indeltedress.

16, That should the Mertvazor £l to mabe paments of principel aned mterest as drie an the promissery note andd the saine shall be
unpaid for 4 period of thirty ¢30) days or if theie should be any falire to comply with ared abide by any by-laws or the charter of
the Morteaiee, or any atipubations set ot in this morteage, the Mortzcee Lt sty opticn oy write to the Mortearor at his last krown
address giving him thirty 363 dave in which to rectify the wid defanlt and shenld the Moztzavor Ll to reetify said default within the
sakb thity days, the Morteacce, noy. at its option, incesse the interet rite on the buan balanee for the remadning term of the loan or
for a lesser term to the maviinnin rate per annom pesmitted 10 be choreed ot thiat tuse T applicabile Santh Carolina Law, or a besser
increase rate as may be determined by the Asocntion. The monthly pasyiients Wl Fe sdonted accordingy.
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F1 Bhat <hemebd the Mostoagor fail to mode pastoents of prin
uotallment beane past due for 3 period moevew of 153 dn
equal 1o fne 1377 per cerdum of any sk past Joe imstallines
delivquent payments.

cipral cnddnb e cclie on the promisaon pete and should any monthly
the Mestorone n cofhat o hite Jarze” tot 1o eveend an amourt
Sdenher o coner the entia OO i #lent to the hAHdlf!l}.‘.‘ of such

[2. That the Morteagor hereliy asiuns to the Mosteagee, its sucoessors aned asizns all the rents issues. and profits aceming from
the mothianed premises. retaining the rzht to (ollat the e so Tong as e Bl henehy secnred s ot in amrears of pavment, but
should any part of the principal indebtalness, or interel, taves. or fire onrance preminms, be past due and unpaid. the Morteagee
may without notice o1 further procesdings tade maer the morttaged prenises, i they shall Tee aconpied by a tenant or tenants. and
collect said rents and profits ard apply the e o the indebtesddiess berelis wonred, withent halabty to account for amvthing mosze
than the rents and profits actially collecte]. less the cost of eolleetion b an tenant iv antharized open reguest by Mortzagee, to
make all rental payments diret to the Menteacee withont Balulits ta the Mestesver wnty) natifia! 1o te vontrany by the Morteagee:
and should said premises at the time of such default be cocupied by the Muctwaror, the Mortwavee mav apply to the hidze of the
County Court or to any Judee of the Conrt of Common Fleas wha shudl e s ot ar prosiing e the county aforesaid for the appaint-
ment of a receiver with autharity to take possession of said premises aoad Gdbeet wr b rente and profite. apphving <aid rents, after pav-
mﬁ ih::dxﬂsl of collection, to the mortwage debt withont labdity t acconnt for Lanthing more tan the rents and profits actually
collectad.

13. That the Morteagre. at its option, may reruire the Maortgagor to pav to the Morteicee, on the finst day of each manth untit the
note secured hereby is fully paid, the following sums in addition to the paviients of principal and interest provided in id note: a snm
cqual to the premiums that will neat becoine due and paable on policies of morteace garanty insuranee i if applicable Y, fire and other
hazard insurance covering the mortgaged property. plus tavs and asvsessrionts nest due on the matteaged premises €all as estimated by
the Mortwacee) less all sums already paid therefor. divided by the number of nionths to elapse Iefore one sonth prior o the date when
such premivms. taves and assessments will be due and pavable. such sims to e Bedd by Mortcaves to pay <aid premimms, laxes and
spevial aseessments. Should these payments excerd the anount of pavinents actrally marde by the Mosteazes for tows, assessments. or
insurance preminmis, the exerss may be credited by the Marteagee on subaguent payments to be made by the Morteavor: f, however.
Qid sumis shall be insufficicnt to make said pavments when the Gme shall Beanne due and pasable, the Mosteagor shall pav to the
Mortzacee any amannts necessary to make up the deficieney. The Morteavor further arees that at the cnd of ten vears from the date
hereof. Merteazee may. at its option. apply for renewal of mortgace uaranty oz similar invrance £ applicabled covering the halance
then remaining die on the mostzage debt. and the Martuagor mav. at its option, pay the sinvle preminvm requized for the remaining
vears of the terin or the Martzagee mav pay sich premivm ard add the <ume to the morteage delit in which event the Morlgagor shall
repay to Mortoacee such preminm pavinent. with intercst. 2t the rate spedifiend in <aid promicaorny note, in el monthly installinents
over the remaining pavinent perrod.
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