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the realty.
r TO HAVE AND TO HOLD all 25:d singular the said premises vido the Mortdager. its simovssers aned assizns forevesn. ]

The Mostgazor represents 2l warrants that said Mottaagor is sovred of the aloie deseniual premnmass in bee simple absolote; that b
e abone desmrtband preties e free and ear of 3l Lets or other enonnbrances: that the Mortazor i L fully cagon cred €0 von-
vy or enoirntar the v, el thet Ger Muxtzagor will forever Jdeferal the el premnes unte the Mostzazoe, ity st cearn ars] assivng, w
froms ared azrirot the Mortaacor azed cvery person whomsoover Lafolly dliuing or to dlom the s of 2ny part thereud, .

THE MOHKFTGCAGOK COVENANTS AND ACREES AS FOLLOWS: : : ﬁ‘s

1. 1hat the Mostgezor will promptly pay the principal and itferest on the indebtednns b lernd by osaid promissony pote at the p—
tures ard i the manner therein provided.

2. That this moteaze will secure the Mortgagee for any additional sums whivh sy be advancad bereafter, st the eotion of the —
Mortgazee, for the padrwent of taves, or public assestuents, hazard itourarar premmuss. wpain of wther wich prrpeores purstrant to the )
provisions of this sortvage. amd ako for any loas or advances that may Varrealter b graede By thar Mortzazee to thae Mortzagor under
the theity of Sev. 45-35. 1962 Cole of Lins of South Carolina, as ameradnl. or smnlar Sstatntes: arad Gl s s advaiaad shall Lear
rest at ther serie f2te of 1abes as that provided in suid note unless othenvise szend vpun by the partics arel shall B payable at the

Jorranad of the Mortzager, nnkss othernise provided @ writing.

3. That Mortzagor will kep the inproverients on the mortcazed premises, whetber pow aabting or Leivadter to b crocted, insireld
it Tass by fize. windstorr and ottwer hazards in 2 sum Lot kss than the balanoe dixe hereurder =t any Die atab g 3 cotapany o
st sccephabde to the Mosteazow, axl Mertzegor doos bareby assign the podiy o2 policies of fsnratee to the Mortzaser 20l
szrews that 211 such poticies shall be bedd by the Mostgagee shoukd it so rojuire s1ad sholl dz dnde Toss parabde (lomes i fovor of the
Mordzegee, amd ins the event of bass, Mortzagor will Zive immediate st thescol to the Motzazoe By registorad ol aned shanibd the
Mortzizne ot any tie Fail 1o kevp sasd premoes insured of fuil tu pay the preminns for sach insnrance, then the Mostlioee may canse
wuh aproveuents to be msural in the rame of the Mortzagor and reimbine itselt for the cust of such imsurasae, willr tntercst as

hercimzbove provided.

1 That e Mot zor will beep all fnprovements upea the montzaad premices in good repain, sl shanbl Mostaezor fail to do
ws the Mortzame oy ot s option, onter upon seid precime sl imabe whatover repairs ste v atad dhirge tha eyprioes fur sich
fepains to the mortzage debt arad olleet the same vrader this morttese with interot as Lereinabore provictal,

5. That the Mostuaiee s ol any time rojuire the Bone and meintenares of dnsurance upon the b of amy person oblizated
praler the iradbterlzess sured herela ina sum sefficent to pay the mortage debt with the Morttadee as boretin. wl if the e A
pretits are ot otherwise paid, the Mortgagee wmay pay said premivius atad any aouvat s paid shall becoiie a part of the wortiage R
lebt
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6. That Mosteecor soiees to pav all taves and other public asvssenty leviald auainst the mortdazed promises on or before the
Jue dates thereof ar! t exhibit the reveipts therefor at the offives of the Mortyacee immediately upon payrwat, anel shouki the Mort-
2rvor £23 to pay wich taus ard avwoszoents when the <one shall fudl dize, the Mortader ma, atits vptioz. pay the seme aad change
the smrotnts so paid to the montzave debt and colloct the some under this wortaze, with interest as above provided,

T Thet if this merteese seotres 2 “comtriction boan”, the Mortzesor azres that the prindipal amount of the indlebtedress hereby
weniread shall be dishiimed to the Moitoawor in periodic pasments, as constraction progresses, 16 aaurdance with the toms and cordi-
tiom of ¢ Comstriction Loan Azrevnent which is separately evecuted bat s niade x part of this mosteaie amd incorporated herein by
reference.

S, Tl the Mustzezor will ret further enomdar the pramses above dewribal, withoat the prior coinent of the Mortzagee, and
' sisess, the Mortgasee may. ot its wption. declare the mdebtedness hereby secured to be

shoubd the Motoacur so enenmber such pre
irnmediatedy due amel pnable and may institutz any proceadings necssan to ollat said indebtedness.

9. Thet <houhl the Mosteszor alivrate the mortesosd premises by Contract of Sale. Bomd for Title, or Deed of Conveyance, and
the within mortzaze indebtediess is pot paid in full, the Motagor or bis Puschaser shall be required to file with the Association an
application for an assumption of the mortgaze indebteduess, pay the reawnable cost ay revuired by the Association for precessing the
sssuruption. furrish the Asaocistion with & copy of the Contract of Sale, Bond for Title, or Deed of Cotacvance, amd have the interest
rate on the kean balance existing at the lime of transfer modificd by increasing the interest rate on the said fuan balance to the maxi-
mnm rate per annnm poensitied to be charzal at that time by applicabibe South Cuarolina Law, or 2 lesser increase in interest sate as may
be determirad by the Assouiation, The Assonsation will rotify the Mottzagor or has purchuser of the new interest rate and nonthly pay-
ments and will mail him 2 rew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mosteazee, at its option. may delare the indebtednes Lendy seanral 1o be inmmediately due and pavable amd may
institute any procecdings ravessary to collect said inlebtedness.

10, That shouk! the Morteagor fail to mike pasinents of principal 2l interest as dve on the promissory note and the saine shall he Tt e
urpaid for a period of thirty (30} days. oz if there should be any failure to comply with and abide by any by-laws or the charter of o
the Mortzacee, or any stipulitions set ent in this sorteage. the Morteeooe, atits option mad write to the Mortwaor at his List known
address wiving kim thisty §30) days in which to ractify the said defaslt and should the Maosteasor fail to rectify said defanlt withia the
said thirty davs. the Morterser, may. at its option, increase the intered rate on the loan halewe for the remaining term of the Joan or
for 2 lesser term to the mavimm rate por anvnm pennittal o be changad b that time by applicable Soath Carolina Taw, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adinsted accerdingdy,

e

11, That ek the Mosteazor Fal to muake pasisents of principal aisd interest as due on the promivaory note and should any monthly
installinent bewome pat due for 2 penod in evoss of 15 davs, the Motz 1 collent a “hate dharge” ot lo coweed an amount

enqual to five (5% ) per centum of any such past due installment in onka to cover the et evperse incidant to the hardling of such
delinquent payments.

12. That the Mortzazor heseby assigns to the Mortagee, its snevessors and assigns all the rents. issnes. ard profits accraing from
the mortaage! premises. setaining the right to colledt the sane so fonw s the ddebt herehy secured is not in arrears of pavment. but
should any pait of the principal mdebtaduess, or interesl. taws, or fire innurance preminms. L past dee and unpaid. the Mortgagee
may without notice or further proceedings take over the mottased premises, if they shall L oceopicd By a tenant or tenants. and
collect said rents and profits ar.d apply the samie to the indebtednes herely secured, without lalshity to account for anyvthing more
than the rents and profits actally collected. less the cost of collection. aml any teiant is anthotized npon request by Mortgagee, to
make all rental payments direct to the Mortgaves withont liability to the Mortvagzor nntil notified to the contrary h}‘ the Morteagee;
and shonld said premises at the time of such defanlt be occupied by the Mortzazor, the Moitgazee may apply to the Judze of the
County Court or 1o any Judhie of the Court of Common Bleas who shall be resident or preiding in the connty aforesaid for the appoint-
ment of 2 receiver with anthority to take pussession of said premises and colleat e reats and profits. applying said rents. after pay-
inﬁ the l(m‘ of collection. to the mortzagze debt wathont liabdity ts wcvount for ansthing more than the rents and profits actually
coliected.

13. That the Mortzagee. at its option. may redquire the Mortizasor to pay to the Morttuazee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in saifll note: a sum
equal to the preminms that will next becomie due arad pavable en policies of mortwage wnaranty insarance G applicable ), fire and other
hazard insurance covering the mortzaged propesty. plus taves and assesments next die on the mortgaged premises (all as estimated by
the Morteagee} Tess all sums already paid therefor. divided by the number of wonths to clapse before one month prior to the date when
sich preminms. taves. and assessments will be due and pavable. such sums to be held by Mortzazee to pay <aid premiums, taxes and
special assessments. Should these payments exceed the amonnt of pavments actoaily made by the Morteawre for taxes, assessments. or
insurance premiums, the exeess may be credited by the Mortaagee on snbsequent paymicnts to be made by the Morteagor: if. however.
<aid sums shall be insufficient to make said pasments when the same shall become due and pavable, the Mortuacor shall pay to the

L Mortzagee any amounts necesary to make up the deficiency. The Mortzazor further agrees that at the end of ten yvears from the date

2} |

hereof. Mortgazee may. at its option apply for renewal of mortgace waranty or similar invorance {if applicable) covering the balance
then remaining die on the mortgage debt. and the Mortzagor mav. at its oplion. pay the single preminm requised for the remaining
vears of the term or the Mortgazee may pay such preminm and add the same to the morteaee debtin which event the Morteazor shall
repay to Morteagee such preminm pavment. with interest. at the rate specifiad in sud promivaony note, in equal monthly installments
over the remaining pavment period.
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