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b eadess written agreement or apphoable Law. Borroacr shall pay the amean of atl mastgage nsurance prenuens in the
manner provided urder paragraph 2 hereof.

Ay amounts Jdisbirsed by Lender parsiant o this paregraph 7. with aterest thervon, ~hall hecomée additional
indeh ednes of Borrower sevured by this Mortpage  Urfess Borroaer and Pepder sgrec te other torms of pavment. <ukh
amostnts shall be pavable upon notice from Fender to Borroner reguesting pasment theree!. and <halt bear interest from the
Jdate of disbursement at the rate payable from time to tme on onntanding prinopai under the Note unless pavment of
interest at such rate would be contrary to applicable Lxa_in which cient such amounts shall bear interest 2t the highest rate
permissible under applicable law. Nothing contzined in tha parazraph 7 shall require ender to incur any expense of take
any action hereunder. l

8. Inspection. Lender may make or cause 1o b made reasonzble entrics upon and inspections of the Propesty. provided
that Lender <hall give Borroner notice prior to any such inspecizon specifying ressenable cause therefor refzted to ender's
interest in the Property.

9. Condemnation. The proveeds of any award or cdaim for damages. Jdirect or consequential. in connection with any
condemnation or other taking of the Propenty, of part thereof. of for convesance in licy of condemnation. ate hereby assigned
and shall be paid to Leader.

In the event of a total taking of the Property. the provecds <hall ke applied to the ~ums sevired by this Mortgage.
with the ¢vcess. if any. paid to Borrouer. In the event of a partizl takinz of the Properiy. tnless Borroaer and Lender
othcrwise agree in writing. there shall he applied o the sums secored by this Mortgage such proportion of the proveeds
as is equal 1o that proportion which the amount of the sums secured by this Mortgaze immediately prior w the date of
taking bears 1o the fair market value of the Property immiediately preos to the date of taking. with the balance of the proceeds
patd to Borrower.

If the Propenty is abandoned by Borrouer. or if. after notice by I ender to Borrower that the condemnor offers to make
an aaard or settle a claim for damages. Barrower faih 1o rovpoad 10 I ender within 30 davs after the dzte such notice s
mailed. Lender is authorized 1o collect and apply the proveeds. at Lenders option. cither o restoration of repair of the
Property or to the sums secured by this Morizage

Unless Lender and Borroaer otherwise agree in ariting. am ~ich applivation of proveeds to principal shall not extend
or postpone the due date of the monthhy installments referred te in par sraphs 1 and 2 hereof or change the amount of
such instaflments.

10. Borrower Not Released. Fatension of the fimie for payment or madification of xmortizat'on of the <ums secured
by this Mortgage granted by Lender to any sgicoseer 12 mieret of Borroaer shail pot operate to refease. in any manner.
the lizhility of the original Borrouer and Borreaer’s successors in interest. Leader <hall rot he required to commense
proceedings against such successor or refuse to entend time for payment or othera ise maodify amoruization of the sums
«ecured by this Mortgage by reacwn of zay demand made by the original Borrower and Borrower's successors in faterest.

11. Forbearance by Lender Not a Waiver. Amy forhearance by Lender in evercismg any right or remedy hereunder. or
otherwise afforded by applicable Taw. <hall not he o waiver of or preclude the evercise of any such right or remedy. ARSI IR
The procurement of insurance or the payment of txxes or other kens of charges by Lender <hall rot be a waiver of Lendei's -
right to accelerate the mawrity of the indebtedness <ecured by this Mortgage.

12. Remedies Comulative. All remedics provided in this Mortgage are distingt and cumtlative to any other right or
remedy under this Mortgage or afforded by law or equity. +nd may be everciced concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall hind. and the rights hereunder shall inure to. the respective successors and assizas of Lender and Borrower.
subject to the provisions of paragraph 17 hereof Al covensnts and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mornigage are for convenience oaly and are not to be used to
interpret or define the provisiens hereof.

14. Notice. Except for any notice required under applicable law to be given in another manrer. (2) any notice 10
Borrower provided for in this Mortgage shall be given hy mailing such notice oy certified mail addressed to Borrower at
the Property Address or at such other address as Borrower mai designate by nosive to Lender as provided hercin. and
(b) anv notice to Lender shall be given by certificd mail. return receipt requested. 1o Lender's address staied herein of to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morttage shall be deemed to have been given to Borrower or Lender when given in the manner designated hercin.

15. Uniform Montpage: Governing Law: Severability. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited vananens by jurisdition to constitute a uniform security instrument covenng
real property. This Morrgage shall be governed by the Taw of the risdiction i which the Property is lovated. In the
event that any provision of clause of this Mortgage or the Note conflicts with applicable law. such conflict <hall not affect
other provisions of this Mortgage or the Note which can be gaen etfect without the contlicting provision. and to this
end the prosvisions of the Mortgage and the Nete are declared 1o be severable.

16. Borrower's Copy. Borrower <hall be furnivhed 4 conformed copy of the Note and of this Mortgage at the tme Tt e e
of exccution or after recordation hereof. '

17. Transfer of the Property: Assumption. If all or any part of the Propeity o7 an interest therein is sold or transferred
by Borrower without Lender's prior writienr conseni. excluding ) the creation of a lien or epcumbrance subordinate to
this Morigage. (b the creation of a purchase Money seounty interest for houschold appliances, @c) a transfer by devise.
descent or by operation of law upon the death of 4 toint tenant or ids the grant of any leaschold interest of three years ot fess
not containing an option to purchase. Lender may. at Fender's option. declare all the sums secured by this Mongage to be
smmediately due and payable. Fender shall bave swaved wich optien 1o accelerate if. prior to the <ale or transfer. Lender
and the person (o whom the Property is to be sold or transterred reach agreemsnt in wnting thai the credit of such persen
i satisfactory 1o Lender and that the interest payable on the sums secured by this Moztgage shall be at such rate as Lender
shall request. Bf Tender has waived the option to sccelerste prov ided in rthis paragraph 17, and if Borrower’s successor in
interest has cyecuted a written assumption agreement accepted in writing by Lender. Lender shall selease Borrower from all
obligations under this Mortgage and the Note.

I Lender exercises such option to accelerate. Fender shall maill Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide & period of not Iess than 30 days from the date the notice i3 mailed within
which Borrower may pay the sums declared due. 11 Borrower falk to pay such sums prior to the evpiration of such period. !
Lender may. without further notice or demand on Borrower, imvoke any remedics perantied by paragraph 18 hereof. :
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NoN-UNitorRM Covixants. Borrower and Lender further covenant and agree as fotlows:

18. Acceleration: Renmedics. Except as provided in paragiaph 17 hercof. upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants (o pay when due any sums secured by this Morfgage,
Lender prior to acceleration shall mail notice to Borrower as pro» ided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed (o Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
“[he notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure

proceeding the non-existence of a default or any other defensc of Borsawer to acceleration and foreclosure. If the breach

is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by ‘o~

this Mortgage to be immediately due and payable without further demand and may foreclose this Morfgage by judicial éi

proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. but nol limited to, i

reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums 0.
4 secured by this Morigage. _ 7 _ _ _ im:
: 19. Borrower's Right to Rcinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mortgage. l“)’

Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time ":,




