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TOCETHER with oll ard singulaz the rights, epbers bareliturients sl [ S1 3L NN fothe saces e lisns G o 2t owan
incident or sppertaining, valoding A1l Budtan stoses and refrizeratons Lesting s wen wal tntoies wali
to wall capeting, feroes aind gates mad any other equipinent o fnieses pos o Fere,
it being the intention of the parties hereto that ol sech fintens and epupsacnt, wthes thoon Baisrhobd 1o
the realty.

I TO HAVE AXND TO HOLD all ard singular the said premises nnto the Mostuagee. ity suvvevssrs snd sssivns forever,

The Mortgagor represents and warrants that said Morteagor is seiral of the shave dosenband premiuws mofoe szople ahselute, that
the above desaribed premises are free and dear of all Lers or ether ericemboaraes: that the Morttasr o Lwbadly cmposerad to won-
vey of enctmber the sune; and that the Mortgagor wili foraver detorad the <a; prossises e the Moty sdoe, s siouoons a1al asizns,
from ard against the Mortgagor and every person whomsoover lawtally Jeininz vr to (Lo the s or ary pat ool

Troaled Ilratiloef,

sacdored s prart o

THE MORTCACOR COVENAANTS AND AGREES AS FOLLOWS:

I. 1hat the Mortgagor will promptly pay the principal and interot on the isdebtaliass ovnleraal Ly sand prombson rote at the
tisnes and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional surs which oy be alvarcal Bercafter, st the option of the
Mortzager. for the pavment of taves, or public assessments, hazard insurare prensnms, repains or other su perrgmoss prasviant to the
prosisions of this mortgage, and also for any louns or advances that 1y herealter Tre sle by the Morteacae to the Mortoazer vieler
the anthority of Sev. 43-35, 1962 Code of laws of South Carolina, as amer<dal. or sunilar statrtes, aral A8 siins o aob i o] shall bear
sterest at the same rate or rates as that provided in said note naless otherwise agreed zpon by the pertics ar=! sholl be parable at the
demand of the Mortgagee, undess otherwise provided in writing.

3. That Mortgagor will keep the improvenserts on the momtgazad premiss, whether row custing or Eezesfter to e retall imural
apairst Joss by fire, windstorm and other hazards in a sum rot bss than the balince dioe Pereasader 2t and e el in s Genpany of
conpunies soptable to the Mortgager, and Mortzagor dons hereby assizn the polioy or poliios of 1mazirae o Bae Muitdsoee 2nd
ares that all such policies shall be Leld by the Mortgazee should it 50 roguire azad shall irbide o padabbe e in oo of tie
Mortzager, and in the event of loss, Mortgazor wall Zive imuediate notice thereof to the Moitzagzee by ozt et niol, i shoukl the
Mortgagor 4t any time fail to keep sak] premises inswred or fail to pay the presiums for such insnraae, then the Mortice: AV TS
such improvements to be itsured in the rame of the Mortgagor and reimburse itself for the oot of aiih invizarie, wWith interet as
hereinzbose provided.

4. That the Mortzazor will keep all improvements upon the mortyaged premises i good repaiz, amad Gewkd Mortzazor fail to Jo
s, the Mortizagee may. at its option, enter upon said premises and make whiaterer ICPALrs efe Dewvssry ard chorge the oypronses for sixh
sepairs to the mortgage debt and collect the same under this mortgage with interest as hereinaborve provicdal.

3. That the Mortuagee may at any time reuite the issmanoe ar=d maintename of insusarce npon the bfe of any person obhizated R
undﬂ_' the indebtedness secured hereby in a sun sufficient fo pay the notteage debt. with the Mortaamee a5 beraticnay, ared if the
Sr;;nnums are 1ot otherwise paid, the Mortgagee may pay said premiuan ad sny armount so paid shall bovoue a part of the wortzage

eDt.

6. That Mortyasor agrees to pav all taves and other public assessments lvied szainst the moctzazed premises on o hefore the
due dates thereof and to evhibit the receipts therefor at the offices of the Mutteaser inrnetiately npon parient, amd shoukd the Mert-
#azor fail to pay such tawes and assossments when the same shall f2ll due, the Moteazee nrad, at its option pay the same arad charge
the amounts su paid to the mortzaze debt and colledt the same under this umitzaze, with interest as abore provided.

v. That if this mortgage secures a “construction loan™, the Morteazor adrees that the priza ipal amount of the indebtedness hereby
sured shall Lie dishinsed to the Mortzazor in periodic payvinents, as constonction proZiesses, in aovordarwe with the tenns and condi-
tu;ns ot a Construction Loan Agrevment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortzezor will rot funther encumber the premises shove deribad, without the prior consent of the Morteacee, and
should the Mortuanor 50 encinber such premises. the Mortzagee may. at its option. declare the ndeltodness hereby secured to be
immediately due and pavable and may institate any proceedings necesany to colledt said indebtedness.

9. That shoukl the Morteagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is pot paid in full, the Mortgazor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortuage indebteduess, pay the reasomable cost as required by the Association for processing the
ssumption. furnish the Association with a copy of the Contract of Sale, Bosd for Title, or Deed of Comvevame, amd have the interest
rate on the loan halance existing at the time of transfer modifiecd by e reasing the interest rafe on the saxd Joer balince to the maxi-
mum rate pez annum pennitted to be charzed at that time by applivable South Caroling Law. or 2 kaser increwse in interest rate as may
Le determined by the Association. The Association wiil rotify the Murtzagor or his purchiser of the rew interest rate and monthly pay-
ments. and will imail him a rew passbook. Stould the Mortaagor. or his Purchavr, fal to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declure the indebtedness heredy wnred to be immediatedy due and parable ard may
institute any proccedings nocessary to collect said indebtedness.

10. That should the Mosteagor fail to make paymeats of principal and interest as dize on the promisson rote and the same shall be
unpaid for a period of thirty {30) days. or if there shosdd be any failure to cornply with and abide by anyv by-lans or the charter of
the Mortgazee. or any stipulations set out in this morteage. the Mostuawsev, ot its optivie may write W the Mortiazor at his Last keown
addsess giving him thirty i 30) days in which to rectify the wid defanlt and shonbl the Mortzawor fail to retify said defaelt within the
said thirty Jayvs. the Morteagee, may. at its option, incresse the interest rate o the kan balinee for the rennmining teem of the loan or
for a lesser term to the mavimum rate per anvum permitted to be chareed at that tine In applicible South Carelina luw, or a lesser
increase rate as may be determined by the Association. The monthly pavients will be adinsted aceordingly.

e

J1. That should the Mortzagor fail to make parvinents of principal and interest s Bae on the prosuneon ot and shonld any monthly
installment become past due for a period in evcess of 13 davs, the Marteaoee o oeodlat a Thte (b 0t 1o eveen! an amount
equal to five (539%¢) per centum of any snch past due instaliment in onder to cover the eatra expense irident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assixins to the Mortgagee. its sucoessors and assigns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to colledt the same so lony as the debt herehy secored is wot in arrears of payvment, but
should any part of the principal indebtalness, or interest. taves, or fire insnrince preminmis, e past die and unpaid. the Mortgagee
may without notice or further procecdings take over the morteaged premises, if they shall be aconpicd by a tenant or tenants. and
collect said zrents and profits and apply the same to the indebtedness herely wecured without Balulits to account for anything more
than the rents and profits actually collected. Jess the cost of collection. aml any tenant is anthotized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Momtaazor, wntil wotified to the codeary by the Mortgagee: -
and should said premises at the time of such defanlt be occupied by the Mortuaror, the Mortgizee may apply to the Judge of the :
County Court or 10 any Judge of the Court of Cemmon Pieas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect wuch rents nd profits, apphing said rents, after pay-
inﬁ ll;c lma&l of collection, 1o the mortgage deht without lability €» acconnt for amthing more than the rents and profits actually
collected.

13. That the Mortgragee. at its option. may reqaite the Mortgagor te pay to the Mortearee, on the first day of each month unti? the
note secured herehy is fully paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sum

cqual to the preminms that will next hecome due and pavable on policies of morteage siranty insurance {if applicable), fire and other : !
hazard insurance covering the mortgaged propesty. plus taxes, and assessments neat diie on the mortgaged premises (all as estimated by
the Mortagee) less all sums already paid therefor. divided by the nuinher of months to clapse before one month prior to the date when
such preminms. taxes. and assessments will be due and payable. such sums to he held by Morteavee to pay mi«‘ premiums, taxes and
special assessments. Should these pavments exceed the amonnt of payments actnally made by the Morteagee for taves. asscssments. or
insurance preminms. the excess may be credited by the Mortzagee on suliseqrent pavments to be made by the Morteagor: if. however. ‘
said sums shali be insufficicat to make said payments when the same shall heeomse due and pavable. the Morteagor shall pay to the PN
Mortgagee any amounts necessary to make up the deficiency. The Mortgazor further arees that at the end of ten vears from the date ,
L hereof, Mortgagee may, at its optien. apply for rencwal of mortgage guaranty or similar insurance Of applicableY covering the balanee E
then remaining due on the mortgage debt. and the Mortuagor mav. at its option, pav the single premimn required for the remaining ]
vears of the term. or the Mortgagee may pay such premium and add the <ame to the morteage debt. in which event the Morteavor shall . iwi
epay to Mortgavce such premium payment. with interest. at the rate specified in said promissory note. i caual monthly installments S
J’ over the remaining pavinent period. . (3}
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