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I ender's antten agreement of applivable lasn. Borroacor shail pay the amosnt of S montzage insuranee premeans o the

mzanner provided under parageaph 2 hereof.

Any amoeants dosbuarsed by Lendsr pursusnt to this paregraph = with intenest thereon. shall bevome additonal
indebhredness of Boirower sweoured by this Mortgaze  Unless Borrower and Tender sgree to other terms of pavment. such
ameants shall he pavable upon notice from ender 1o Borroaer reguesting pavatent thereed. and shall ke interest from the
Jate of disbiirsement at the rate pavable from time to time on outstunding principal under the Note unless pavment of
interest a1 sech rate would be contrziy to applicable Liw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contzined in this paragraph 7 shall reguire Lender to incur any expense or take
any action hercunder.

8. Inspection. | ender may make or vcause to be made ressonable entries upen and inspections of the Property. provided
that Lender shall give Borrower natice prior to any such mspection specifying reasonable cause therefor refated to Leader’s
retorest sn the Property.

9. Condemnation. The proveeds of anv award or JJaim for Jamages, diredr or conseguentizl. in conrection with any
soademnation or other taking of the Property. of part thereof. or for conterance in beu of vondemnation. are hereby assizned
and shall be paid to Lender.

In the event of o 1otal taking of the Propenty. the proceeds shall he zpplied to the <oms secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of o partial taking of the Propenty. unless Borroaer and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Merrgage such proportion of the proceeds
a8 is equal to that proportion which the amount of the sums ecured by this Mortgage immediately prior 1o the date of
taking bears 10 the fair market value of the Property immediately przor o the date of raking. with the balance of the proveeds
paid 1o Borrower.

If the Property is abandoned by Borroaer. of if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower f2ilh to respond to |ender within 30 das after the date such notice is
mailed. Lender s authorized 1o collect and apply the proveeds. at Lender’s option. either to restoration or repair of the
Propesty or 1o the sums secured by this Morigage. o

Unless Lender and Borroaer othepaise agree in writing, any ~ach zppieation of proceeds to principal shall not evtend
or postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amoun of
such instaliments.

10. Borrower Nof Released. Fatension of the time for pument or modification of amortization of the sums <ecured
by this Mortzage granted by [ender to 2ny spccessor o iaterest of Borroaer <hall not operate o release. In any manner.
the hzbidity of the original Borroaer and Borrouer's seccessors in fnterest. Leader shall rot be requited to commence
proceedings azainst such successor or refuse o evtend time for payvment or otherwie modify amortization of the sums
weured by this Mortgage by reason of anv demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Wairer. Anv forhearance by Lender in evercising anv right or remedy hercunder, or
otherwise affordsd by applicable Taw. shall pot be 2 waiver of or preclude the evercise of any such right or remedy. e g
The procurement of insurance or the pavment of taves or other liens or charges by Teader shall not he 2 waiver of Lender’s
right to accelerate the maturiiy of the indehtedness wecured by this Mortgaze.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or atforded by 1aw or equity. and may be exercised corcurrentiy. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabilits: Captions. The covenants and agreements herein
conta:ned shall hind. and the rights hereunder shall mure to. the respective successors and assigns of Lender and Borrower.
subiect to the provisions of paragraph 17 hereof. Al covenunts and agreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Morigage are for ceavenience only and are not to be used to
inzerpret or define the provisions hereof.

14. Notice. Excepi for any notice reguired under spplicable law 10 be given in another manner. (2} any notice to
Borrower provided for in this Mogtgage shall he given by muailing <avh notice by certified mail addressed 1o Borrower at
the Property Address of 2t such other address as Borrower may designate by notice to Lender as provided herein. and
thy any notice to Lender shall be given by certified mak return receipt requested. 1o Lender's address stated herein or 1o
such oiher address as Leader may designate By notice to Borrower as provided herein. Any natice provided for in this
Mortgage shall by deenmsed 1o have beer given to Borrower or Tender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Seseeabiliny. This form of mengage combines uniform covenanis for national
tse and non-uniform covenanis with limited variations by unsdiction to constitite a uniform security instrument covering
real property. This Mortgage shall be governed by the i of the jurisdiction v which the Property is located. In the
event that any provision or clatise of this Morigage or the Note contlicis with applicable law, such conflict shall not affect
other provisions of this Morigage or the Note which can he given offect without the conthicting provision. and to this
end the provistons of the Mertgage and the Note are declsred to be severable.

16. Borrower's Copy. Borrouer <hall e furnished & conformed copy of the Note and of this Mertgage at the time e e e
of execttion or after recordation hereof.

17. TFransfer of the Property: Assumption. I ali of anv part of the Property or an interest therein is sold or transferred
by Borrower without Lerder’s prior written consent. ewluding o the creation of a Jicn or encumbrance subordinate to
this Mostgage. (h) the creation of a purchase mency securiny nterest for houschold appliances. (¢} a transfer by devise,
dzwcent or by operation of faw upon the death of a joimnt tenant or (i the grant of any leaschold interest of three vears or less
not contzining an option o porchase. Fender may. at Ferder's option. declare all the <ums secured by this Morigage to be
smmediately due and pavable. Tender shall Ruve waived siuch oplion to accelerate . prior to the <ale or transfer. Lender
and the person 1o whom the Properts s 10 be sold or trensferred reach agreement in ariting that the credit of such peron
i satisfactony to §ender and that the interest pavabie on the sume weoured by this Morigage <hall be at such rate as Lender
shasil request. 1€ Leader has waived the option io socelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Eender. Lender <hall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of aceeleranon in accordance with
paragraph 14 hereof. Such notice shall provide « petiod of not less than 30 days from the date the notice is mailed within
which Borrewer may pay the sums deciared duc. If Borrower fails 1o pay such sums prior to the evpiration of such pertod.
Lender may. witheut fusther notice or demand on Borrower, imvoke any remedies permitted by paragraph 18 hereof.

N

Nox-UxiorM CoviNanTs. Borrower and Leader turther covenant and agree as follows:

18. Acceleration: Remedics. Facept as provided in pasagraph E7 hercof. upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph L4 hereol specifying: (1) the hreach;
{2) the action required to cure such breach; (3) a date. not less than 30 days from the date the notice is mailed to Borrower, :
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the nofice ‘
may result in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. :
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure

proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by ;
this Morfgage to be immediately duc and payable withoul further demand and may foreclose this Mortgage by judicial o
proceeding. Leader shall be entitled to collect in such proceeding all expenses of foreclosure, including, but nof limited to, a
reasonable atforney’s fecs, and costs of documentary evidence, absiracts and title reports, all of which shall be additional sums ‘.
secured by this Mortgage. o«
19. Borrower's Right (o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage. : I(‘N')
"-g Borrower shall have the right to have any proceedings begun by Lender w enforce this Mortgage discontinued at any time L)
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