tm‘ﬁh‘ ]

=~ .

T TR s A = & T T TN A Pt s

P PR ISR SRR S AL e et e e it e et il e eEath R T

o 1404 = 96

2 That, tegether with, and i wddition to. the roathly pesments of princCipal 5nd ntelest fo abile under the
teres of the note seccted hereby, he ownll pov 1o the Mottgagee, on the frrst don of v b nonth untel the sed note

15 fully paid, the following sums
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2. . tne tofal 0f payments made by the Morigagor under {b) of parayraph 2 preceeding shall exceed the amount of pay-
ments sctuzlly made by the Liorgagee for 1a¥es Of 3SeISNERTs Of INTIANCE premiums. as the case may be. such excess, if the
loan is cuzrent. at the option of the Mortgager, shall te ctedited on sursaquent payments 10 be made by the Fortgagor, of
refunded to the Mostgagor. If. however. the monthly payments meade by the .1ortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums. when 1h2 same shall become due and payable, then the
Morigagor shall pay to the llorigagee any 2mOUnt necossary to make up the deficiency. on of before the date when payment of
oich taxes, assessments, of insirance premiums shall be due. If ai any time the Mortgagor shall tender 10 the Mortgagee, in
sccordance with the provisions of the note secured hereby. full payment of the entize indebtedness represented thereby. the
Llortgagee shall, in computing the amount of such indebtednrsss. credit to the account of the Morigagor all payments made
under the provisicns of (a) of paragraph 2 hereof which the Mortgazee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. 1 thece shall be a defszuht under any of the provisions of this mortgage resulting in a public sale of the premises
couered hereby. or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commercement of such proceedings, or at the tume the proparty is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of paregraph 2 preceding. 2s a credit igainst the amouni of principai then remaining unpaid under the
note secured herevy. and shall properly adjust any payments wihich shall have been made under (&) of paragraph 2. ;

1. That he will pav slf taxes. assessments. water [aies. and other governmental or municipal charges, fines, :
ot izpusilions, for shich provision has not been made merenbefore, 2nd 12 default thereol the Moitgagee may pay
the same. and that he will promptly deliver the official receipts therefor to the Morigagee- If the Mortgagor fails
to make «ay pavments provided for n this seclion or any other payvreats 107 laves. assessments. or the like. the
Morigagee mayv payv the sane. and wll sums s0 paid shail bear interest 3t the 1ate set forth inthe note secured hereby
from the date of such advance and shall be secured by this morigage.

3 That he will keep ihe premises i as good order and condition s they are now and will not commit or pes-
@it any waste thereof. reasonable wes and tear excepted.

6. That he will keep the improvements now existing of hereslter crected on the mortgaged property tnsuted as
may be required from time to tize by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies ia such omeants snd for such penods s Tay be reguired by the Mortgagee and will payv promptly. when
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duc. o0V PIemIuNT S R SLCR INSUIETCE PTONIStUG {: pavment of which has a0t been ~made hereinbefore. All insur-
ance shall be curried 1n compunies approved by the Mortgagee asd the policies sad enewais thezeof shall be held
by the Mongugee and hare attached therete loss pavable clauses in fuvor of and in foim acceptable to the Mort-
gagee. In event of loss Mortgagor will give smmediate aotice by ratl to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, wnd esch insutance company concerned is hereby autkorized and directed
to make paviment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds. or way pari thereof. mav be upplied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured of 1o the restoration or repair of the property damaged. In event of foreclosure of
this Tortgage of other transter of title 1o the Mortgaged properiy n extingmshrent of the 1ndebtedness secured
herebv, all right, titie wnd mtesest of the Mortgagor n und to any nsurande policies then m force shall pass to
the purchaser of grantee.

7. That he hereby wssigns all the reats. issues. and profits of the morgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, alter deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the

rents. issues. and profits. toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condenned under any power of eminent domain, or acquired for
a public use, the damages, praceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the rote secuted hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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