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2. That, together with, and in addition to. the monthly pavzents of prncipal sad interest pas uble under the
terrns of the note secured hereby, he will pay 1o the Mottgagee. vn the first duy of cach zenth uatil the sard note
s fully paid, the following sums:

£ An smount setfionent te prosnde the holder bereof woath funds 1o pay The nes? corfpare o fan o sruriue g vk

moent snd the note Secored horeby are nsurcdl or s moathIy charge an e o f o~ Mpaye InNUfafoe jooer 1o,

Eold by the Seoretary of Housing and Urban Deseloprent, as foll oa-

sured under the proniar as sf the

Natronal Housing Act, 20 soount sufficient te avceralate in the hands of the holier sne 1) = nth s te 1ts oadue

I' U I and o lentg as sard note of cven date and this instrumment are tnsured or s e

date the sanual o oatpage msuzance promiur, 1 Snder to proside such Bolder ath §ands o prav such preminT to tHe
Secrerary of Housing and Ustan Development porsuant to the Natzona! H SRELE AT,

wi amended, andapplicable
Reypulaticns thereundsr, or

il If and s long 35 s51d note of vien date and this astra~ent ore Feld by the Secretany of Housing and Usien De

veloprment., a monthly charge un beu of a morfpage insurance fres Pre an 30 am™ovint egrral to e
twelfth (1 12) of one-halfl (*)) per centum of the ateroge —utstanding b

1o acceunt dehinguencies or prepaynents;

ywhich sha

snce due g the note puted wethout taking

e and javable on palicies
of fire and other hazard mnsurance covering the mortpaged Propuriv. plus faxes and axaessments next due ua the origaged
proporty {all as estimated by the Mortgapeet less all suxs already [aid therefor divided by the numtber of = anths fo vlapse

L1 A sum equal to the ground rents. af any. next due. plus the premicss that will next tecome d

before one 13 month prior 10 the date when such ground rents, premiims, taxes, and assess~ents will Levome delinguent,

such suns tu be held by Moripagee 1o trust 1o pay said ground - wmw, laves. and special sssessrmonts; and

25, e

| . : 3 thes Toate powong . o . P = H
0 Al payments mentiondd in the 1wo preceding subsedtzons of this Farepreph and 2ll povments fo he made vnder the note
k

)

secured herehiy shal

single payment 1o b

»

e added together and the segaroyate amount thereof shall be raid by the Martpager vack month na
applied by rne Martgages to the fod]vaing 1tems 10 the crder wer forh,
rges under the contract of insurenice 2ith the Scoretasy of Hoasin,g 2nd Urban Dr‘.’rl?p",-“_'.:. «r ~aathly

c i ey of moirteage tnsurence frerium;, as the (ase mat ke,

M) nterest on the asle secured hereby; and

AV amartization of the principal of sard note.

shoil. unless made poud by the Murteamor prios to
23r thas o
“late charge’® not o t'x-:e‘--fmué%ms tFor for each dollar 181 wf vath pav—ent oo
cover the extra capense involved ia handling delinguen: paiments

3. 1i tne total ot payments made by the Mortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessmients Or insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on sut:sixjuent payments to be made by the Mortgagor, or
refunded to the Morigagor. If. hoviever, the monthly payments made by the *fortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shali become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or inswrance premiums shall be due. If at any time the Mortgagor shall tender 10 the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b} of parageaph
2 hereof. If there shall be 3 default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise scquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have beea made urder (a) of paragraph 2.

4. That he will pav all taxes. assessments. water rates. and other governmental or municipal charges, fines,
or impositions. for which provision has not been made hereinbefore, and in defauh theteof the Mortgagee may pay
the same, and that he will promptiy deliver the official receipts thetefor to the Mortgagee. If the Mortgagor fails
to make any paymeats provided for in this section or any other pavments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby s
from the date of such advance and shall be secured by this mostgage.

5. That he will keep the premises in as good order and coadition as they are now and will rot commit or per-
mit any waste thereof. reasonable wear and tear excepted.
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6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
geacies in such amounts and for such peniods as may be ieguired by the Mortgagee and will pay promptly. when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and senewals thereof shall be held
by the Mortgagee and have attached thercto loss payable clauses in favor of and ir form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give immediate nolice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concetned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or anyv parl thereof. may be applied by the Mortgagee at its option either to the reduction of
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the indebtedness hereby secured or to the restoration or repair of the propetty damaged. In cvent of foreclosure of
this mortgage or other transfer of title to the Mortgaged properiy in extinguishment of the indebtedness secured
hereby, all right, title and irterest of the Mortgagor in and to any insurance policies then in fotce shall pass to '

the purchaser ot grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instiument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the i
rents, issues. and profits. toward the payment of the debt secured hereby. ;

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured heteby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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