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Usivory Coresants. Borrona and Tendor eovensnt zrad spree as ol

1. Payasext of Prixcrear ave INTegest. Borroner sball promptly payv when doee the prindipal of and intcret on the in-
debtedness evidenvad bv the Nte, prepuyvment znd lae charge o prnided in the Noteo 2nd the privcipsl of and interes on oany
Furure Adviances sevured by this Meaigzge

2. Fuxps ror Taxes axp Insumaxcr. Subiext to zpplcatle Liw or 13 2 writen unziver by Lender. Borrvser shall pay to I
Lender ¢a the dav meathly inaallments of princips] and interet cre payalle under the Note, unul the Newe i peid in full. 2 sum
“kerein “Funds™ equal o coemwelfth of the vearly taxes znd z-sissments whikh may attain privity eyar this Meosrzege. and ground
rents on the Property, if any, plus enetwellth of yvearly premiom insteBments for hezard imurince. plos rnetwelfth of vearly pre
mivm imelments for mongege insmunnce, if any, 2l a5 rezwnably estimued initslly 2nd from time o) time by Lender on the basis
of zusesseents and bills and reascnable estimates thereck. m.,
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Tre Funds shali be held in 2n instituticn the deprsits or aovunts of which 2re inturel or gueoranuwad by a Faler:] or cute

sperey [includizg Lender if Lender is such an insiti oo Verder shall 2pplv the furehs to pay i el asenmants insutanoe -
preciums znd greund rents. Lender may not charge fur so b Ying end opphing the Funds, snilyzing wi! zco.unn, or verifying and

compiling sadd asesments am‘l bills. vnless Bender pevs B orriver interet on the Fusds and 4pp..‘..b.e 2w p«.rrr.,.s Lender to nule
sich 2 charge. Borromer znd kender may zgree in writing 3t the time of excvution of this Morigige that interest on the Funds shall te
piid o Borrower, and unles such agreement & made or appliceble law reguizes such interest o be paid. Lender <l poz be required
to oy Borrouer oy interot of eamings on the Funds. Lender shall give to Borroner, withwr chirge. 2n anneal =xcounting of the
Funts shouing adits 2nd debits to the Funds and the purpse For which each debit 15 the Furds vwes nsde. The Fends are pledaoed

5 2ilel el wevutiny for the sums sevured by this Meorgege.
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If the s unt of the Funds hedd v FLender. tgether uith the furure m mibly installmense of Fends pevable prioc te the
dir dizes of tives, zuevment, insurance preminms znd groord cense dhell evend B imornt rajuitad o pr el e, asess
ments, ineurarse {oemiums ard ground ronts as they fall duel such excos tbz!l be. 2t B oorower’s cpion, citha promply repadd
Bogr wwer or ceedined v Brrrower en meonehly instalments of Funde If the smeunt of the Funds held by Lendar shill oz be
sulfcient to pay Laves. oieements. insuremwe premiums and poourd nono s I“: f:1 due. Borrwier <hall pov . Lender any om ant

L.

Leveseary 1o meke up the deficiency within 30 dars from the dite notie b maikd by Lender o Boox snar toguesiog peament theresfl

Uren pnmem in full of all sums secured by this Mortzage, Lender <hall proomptiv refund o Borrower any Funds held Ly
Lender. I§ under peragraph 18 hereof the Properiy is sold o the Property is ctherwise a2cquired by Lender. Lender sholl apply,
e Later than immediztely prive to the sale of the Projerty of it acquisition by Lesder, any Funds held by Lender at the tine of

epplication &5 2 aralit ageineg the sums waoured by this Mongeze. ARl

3. Arpricamion of Pavsexts. Urless applicable law privides otherwise. zll peyments reveived by Lerder under the Nure
ard panagraphs | erd 2 herenf shall be applied by Lender bt in pavment of ameunts peyable to Lender by Borrower under paragraph 2
Eerord, then to interest pavable en the Nete. then to the principul of the Noze. ard then to intcrest and principal on any Future Advinces.

4. Cuarcres; Liexs. Brrroswer shzll pay 2l taves. aescoments and cther chages. Boes and impusitions aunbunble 5 the
Propesty which may atain a pricrity over this Mirtzege. and kesebold poyments of ground rents if 2ny, in the manner poaded
under paragraph 2 horef on if net pod in such monnis, by Bornower r'.ek-",; pavment, when due, directdy to the pavee thereof.
B crower shall promptly furnish 1o Lender 2l Nitices of zreurnts due undir this pamagreph, and in the event Borrower shall make
parment directly, Borrower shall prompty furnish o Lender receipts evidencing sich poymenis. Bocrover shadl prompily discharge
any Len which bas psi rity wver this Morgege. provided. that B orrower shall not be required o dischurge sny such Een so king s
Borrower shall agice in writing to the paament of the cblimtin wourad by such len in 2 manner zcceptable 10 Lender. or <hall in
sorad Faith content such Pen by, or defend enfrrcement of such Fen in. leg:l pricecdings which cperate 1o prevent the enfercement
of the Een or forfeituze of the Propenty or any past thewof.

5. Hazarp Insupance. Bormwer <hall keep the impraemunts now existing of heresfrer crected on the Property insured
azaint biss by fire, hazards included within the rerm “extended ¢ nerage” and such cihier hezads 35 Lender may require and in such
sawuents and for such perieds as Lender may require: prenided. that Lender shall net toquire that the amount of such coverige excend
thet amsunt of coverage required to pay the sums wvured by ghic Momzige

The insurince carrier providing the inturance shall be ch-en by Borroseer subjeci 1o approval by Lender: provided, that such
approvel chall rot be unreawnsbly wnithheld. All premivms oo irsurance pelicies <hall be paid in the manner provided under pars-
craph 2 hereof e, if met paid in cuch menner. by Borrewer mebing psyment. when due, dirextly to the insurance carrier. -

Al insurance policies and revenals thereof shall be in { :m zccepuable to Lender and shall incdude 3 standend mertgage
<lause in faver of and in furm acceptable to Lender. Lender shail have the right t» hold the policies and renswals theret. acd
Bearewer shall promptly furaish 1o Lender all renewal netices and all recaipts of paid premiums. In the event of bns, Borrower shall
give prompt notice 1o the insurance camier and Lender. Lender may mske preck of Yoss if nut made prompily by Borrower.

Un'css Lender and Porrower othersise agree in writing, insurance pr-'-;c;cds shalt be applied o restoration ne repair of the
Property damaged, provided such retuation or repair is oo nomizally fessible and the secusity of this Montgage is nt thereby
impaized. 1 such tesuretion o repeir iy net ecorcmically fraoble o if the swecunty of this Morigege weuld be impaired. the in-ur-
ance preceeds shall be applied o the cums woured by thus Morpipes wnh the Gwes b any, pad o Boarower. If the Propamn
is atandined by Brrrewer. or if Borrwmer fals 1o roperd o Lender within 30 days from the date notice is maikd by Lender 1»
Poriower that the insurance camier «ffers 1o sentle a claim for insurance benehits, Lender is authorized to collect and apply the insur-
arce proceads at Lenders cpiisn either to texteration or fepoit of the Propesty vt to the sums secured by this Mortgage.
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Unless Lender and Borrower ctherwise agree in writing, anv such application «f pricecds 1o principal <hall ot extend or :
p stpene the due dite of the menthly installments refened 0 in paragraphs 1 ssd 2 hezed or change the amount of such indaelments. ]
if under paragraph 15 hereof the Property is 2cquired by Lerdis all gight, title and interest of Busrewer in and w any insarance
policies 2ad in and to the prcieds therecf resuliing from damege o the Propenty priog o the ale or acquisition <hall pass 1o Lender
1o the extent of the sums secured by this Mortgage wmmediateh preor o such rale or coquisition

P

rer Amngp®s;

6. Pre<ErvaTION avp Mamnyssaxce of Prererty: Diasinoirps: Coxpospxrunms; Praxxeo Usir Deveioryexrs, Borrower
shall keep the Property in good repair and shall net commit wasic o1 pumit impairment o1 deterioratisn of the Propenty and shali
cemply with the provisions of any lease if this Mertpage is on a laawheld. It this Monigage is on a unit in a2 condominium o1 a
planned unit development, Borrower shall perferm all of Bummassar’s obligstion under the declration or covenants ceeating or govern-
ing the condominium or planned unit development, the by-daws and regulations of the condeminium or planned unit developnient.
2id constituent documents. [ a2 condominium or planned unit development rider is exccuted by Bomower and recorded tegether
with this Mertgage, the coverants and agreements «f such rider shill be incorporated into 2nd ¢hall amend and supplement the cov-
cnants and agreements of this Mongage as if the rider were 3 part hero f.
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7. ProTecT:oN of LExDER's Stcurity. If Borrower fails 1o perfarm the covenants and agreements contained in this Mertigage,
or if any actien of prveeding is oommenced which materially wffects Leader's interest in the Property, including. but not limited to,
crminent demain, insolveney, cede «nforcement, of amangements o1 picecdings invohing a benkrupt or decedent, then Lender at

Rv-2

Lender's eptisn. upen notice to Burower, may make such appestances, disbunse such sums and tske such action as is necesary
protect Fender's interest, including. but not limited o, dishunement of reawmable sitemney’s fees and entry upen the Propesiy 1o
make repairs. 3 Lender requited meoitgage insurance as s condition of making the lcan secured by this Mertgage, Borower <hall
o the pramiume requited to maintain such insurance in efect until such time as the requirement for such insurance terminates
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