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:
ii in 2cecadance with Borrower’s and Lender’s written agrexment or applicable hiw. Borrouer shall pay the amoumt of all mozrgage in-

surance premivms in the minner peonvided under paragraph 2 herecl.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thercun, shall hecome additianal indebucdness _
f Bourrcwer secured by this Mongage. Unless Borrower and Lender agree to other terms of payment, such amonnts shall be payable ‘ \
vpon notice from Lender to Borrower requesting payment thereof, 2nd shall bear interest from 1he dite of disbursement 21 the rate '
payable from time to time on outstanding principal under the Note unless payment f interest at such 13te would be contrary to
applicable haw, in which event such amounis shall bear intercst 2t the highest rate permisible under applicable lawr. Nothing ocon- |
tained in this paragraph 7 shall require Lender to incur any expense ot take any acticn hereunder.

8. Ixspecmiox. Lender may make or cause to ke made reasomable entries upon and inspecticns of the Property, provided : ' r
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest : w
i
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in the Preperty.

: 9. Coxpeuxanion. The proceeds of any award or chim for damages, direct or consequential, in ccnpection with any con-
demnation cx other taking of the Property, or part thereof, ot for conveyance in lieu cf cendemnation, are kereby assigned and chall
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j be paid o Lender. . : ON¢
; ; In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Mcartgage, with the ! . j
: ] excess, if acy, paid to Barrower. In the event of 2 partial uaking of the Property, unless Borrower and Lender cthenvise agree in L@ S
7 writing, there shall be applied to the sums sevured by this Mongage such proportion of the proceeds as is equal to that proportion ‘ i g
uhich the amount of the sums secured by this Mongage immedistely prior 10 the date of taking bears to the fiir market value of the : 4 i

Property immediately price 1o the date of taking, with the belance of the proceeds paid to Borrower. 'f i
If _the Propesty is abanduned by Borrower, or if, after notice by Lender to Borrower that the condempor offers to make an '
award of settle 2 chim for damages, Borrwer fails to respond to Lender within 30 days after the daze such notice is mailed, Lender
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T is - 2uthorized to collect and apply the proceeds, at Lender’s opticn, either 10 restoraticn ot repeir of the Property o to the sums g T
22 secured by this Mortgage.
: E Ubsnless Lender and Borrower otherwise agree in writing, 2ny such application of proceeds to principal <hall not extend o §
] :

L ‘pustpene the doe date of the monthly installiments referred to in paragraphs 1 and 2 hereof o1 change the amourt of such installments.

; 10. Borrowrr Norv Rerrasep. FExtension of the time for payment or modificarion of amortization of the sums secured by

- this Mortgage granted by Lender 1o any successcr in interest of Borrower shall not cperate to release, in any manner, the Hability of

“the caigindl Borrower and Borrower’s successors in interest.  Lender shall not be required to commence proceedings against such sue-

cessor o refuse to extend time for payment or caberwise modify amortization of the sums secured by this Mortgage by reason of any

demand made by the criginal Bormewer and Borrower'’s successers in interest.

; 11. Fomreearaxce ey Lesper Nor s Waiver. Aoy falearance by Lender in exercsing any right or remedy bercunder,

ot cthernise 3fforded by appbeable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurce

ment of insurance of the payment of taxes ot other liens or charges by Lender shall nct be a waiver of Lender's right to accelerate
the maturity of the indebtedness seanred by this Mortgage. ' '

12. Rexemies Comuranive. All remedies provided in this Morntgage are distinct and cumulative to any cther right or remedy i

under this Morigege or affcrded by biw o equity, and may be exercised concurrently, independently or successively. 5

13. Successors sxp Assicys Bouxo; Joixt axp Severar Luasinry; Capmioxs. The covenmants and agreements herein con-

tained shall bind, and the rights kereunder shali inure 1o, the respective successors and assigns of Lender and Borrower, subject 1o

L the provisons of parnsgraph 17 kereof. All covenants and agreements of Borrower shall be joint and several. The capticns and bead-

(ings of the paragraphs of this Mongage are for ccnvenience cnly and are not to be used to interpret ot define the provigons hereof.

14. Nomce. Except for any motice required under applicable law to be given in another manner, (a)) any notice 1o Borrower

. " provided for in this Mongage shall be given by mailing such notice by certibied mail addressed to Borrower at the Property address or at

such other address as Borrower may designate by notice 1o Lender as provided berein, and (b) any potice to Lender shall be given

by certifed mail, retum receipe requested, 10 Lender’s address stated berein ot to such other address as Lender may designate by

nctice t Borrower as provided herein. Any mctice provided for in this Mortgage shall be deemed to have been given 10 Borrower
or Lender when given in the manner designated berein.

15. Usarory Morrcace; Goverving Faw; Seversarmary. This form of mortgage combines uniform covenants for national

3 vse and mwn-uniform covenants with limited wvadaticns by jurisdicdon 1o constitute a uniform security instrument covering real
E propeniy. This Mertgage shall be governed by the baw of the jurisdiction in which the Property is kocated. In the event that any

provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Morigage or the Note which can be given eflect without the cenflicing provision, and to this end the provisions of the Mortgage
and the Note are declired to be severable.

16. Borrower's Copv. Borrewer shall e fumnisked 2 ornformed copy of the Note and of this Mortgage at the time of
execution ox after recordation hereof.

17. Teaxsrer ofF THE Proreery; Assumenion. If all cr any part of the Property or an interest therein is sold o transferred
by Bomrower without Lender’s poior written consent, excluding {(a) the creation of a Len or encumbrance subordinate to this
Meaatgage, (b) the creation of 2 purchase money security interest for househol appliances, {¢) 2 wansfer by device, descent or by 3
! cperation of law upon the deah of 2 joint temant ¢r (d) the grant of any leasehold interest of three years or less not contiining 1
; an opticn to purchase, Lender may, at Lender's option, declire all the sums secured by this Mortgage to be immeditely due and
payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is 1o be scld ot tansferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the .
interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the
wpticn to accelenate provided in this paragraph 17, and if Borrewer’s suecessor in interest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall release Botrower from all obligations under this Mortgage and the Note. ;

If Lender exercises such optivn to acceleratc, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Sich notice shall provide a period of not less than 3 days from the date the notice is mailed within which
Borrower may pay the sums dechired due. If Borrower fails to pay such sums prior to the expiration of such pericd, Lender may, 3
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herecf.
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Nox-Uxtrorst Covexants. Borrower and Lender further covenant and agree as follows:

: 18. Accererarion; Revepies. FExcept as provided in yeragraph 17 hereof, upon Borower’s breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covemants to pay when due any sums secured by this Mortgage, Lender pricr 10
acceleration shall mail motice to Borrower as grovided in pasagraph 14 hereof specifying: (1) the Ereech; (2) the action reguired to
cure such breack; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be P 1
cured; and {4) that f&lure 10 cure such breach om or before the date specified in the notice may result in accelevation of the sums se- B
cured by this Mortgage, foreclossre by judickl groceeding and sile of the Propérty. The wetice shsll further inform Borrower of the : £
right 1o reinstate after acceleration and the right to assert in tke foreclosure proceeding the non-existence of a defsult or any other
defense of Bortower to acceleration and foreclosure. If the Ereach is nst cured on or tefore the date specified in the notice, Lender
at Lender’s option may declire dl of the sums secured by this Mortgage to be immediately due and payable without fusther deniand
ard may foreclose this Morigage by judicial proceeding. Lerder shall be entitled to collect in such proceeding all expenses of fore-
elosure, including, but not limited to, reasonable attcrrey’s fees, and costs of documentary evidence, chstracts and title reporis, all of which
shall Fe additional sums secured by this Mortgage.
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19. Borrower's Ricnr 10 REinsyare. Notwithstinding Lender’s acceleration of the sums secured by this Mongage, Bor-
rewer shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prie 1o ;
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