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Between  10th CAROL l?l?._\l;’EALTf IATES, a Limited Partnership \

formed under the laws o "ﬁé‘:sf{a New Jersey, with its principal j A .

office located at

r¥snpat 235 Moore Street . ‘
in the City of Hackensack ia the County of M
Bergen and State of New Jersey  hereinafter designated as the Mortgagors, ¢ e
- Qb HATIONAL VENTURES, IKC., a New Jersey corporation, | ! B
y with its office - Kﬁl
i - .
: orxdditga located at 235 Moore Street . ,- . :
_ in the City : of Hackensack ~.in the County of - .- | - : ;
: ! EBergen - and Stateof Rew Jersey - kercinafter designated asthe Morlgagee; . od
Whereas, the said Mortgagors are justly indebled to said Mortgagee, in the sum of SEVERTY : i
FIVE THOUSAND and 00/100 ($75,000,00)-~<~==—==mmreeoceomosommanmro=
- Dollars, !'_. :
lawful money of the United Stales of America, to be paid according to Mortgagors’ ccrtain Bond or B
obligation in the like sum and bearing even dale with these presents (the terms, covenants and condi- s

4 tions of which are made a parl hereof) and conditioned for the payment of the said sum, lawful money
as aforesaid, to the said Mortgagee, on May 1 19 87 , and interest thereon .
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AN the said Mortgagors do covenant and agree to pay unlo the said Mortgagee, the said sum of

money and interest, as mentioned above and expressed in the said Bond or other obligation.

And it ig herebp txgt‘ts’s‘l? agreed that should any default be made in the payment of the said
interest and principal . or of any part thercof, on any 4 s
day u:-here%t_hg ng bye%fg:#g yahle }{&iﬁmfmggewéﬂs%a@btqtﬁg%ggqg%@r rent

or olther muntei or govérnmental rate, charge, tmpostlion or lienf now or hereaflter 1mposed or i
acquired upon the premises described in this Mortgage, be or become due and payable, and should the '
said interest and principal or any part thereof re- §

main unpaid gnd in arr r the space o ten dgus, ; ﬁ% cgsgient,
O%th%lrﬂ‘ m&ﬁ{%)gg'o o é’né’ rt?léﬂ%ga%eﬁ%&eosrt tgrf omn%‘;{gyo heeﬁgl,?cmain
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unpaid and in arrcars for the space of thirty days, then and from thenceforth, that
 is to say, after the lapse or expiration of either of the said periods, as the case may be, or should there
occur any default by the Mortgagors, in the performance of any other terms, covenants and condilions T
herein contained, the aforementioned principal sum together with interest and all arrearages of : ’
interest thercon, shall, at the option of the said Morlgagee, become and be due and payable immediately
thereafter, although the period herein limited for the payment thereof may noi then have expired, any-

: thing herein contained to the contrary notwithstanding. The said Mortgagee may, at Mortgagee's
| t‘}&' '%}wm‘fwérg &S-*&?"ﬁn{:aiﬂfrferﬁ’éé}rgagéft{wwmb%m'grmwa , charge, imposi- : ‘
ton or lienf i arredrs, and the amount so paid shall be added to and become part of the principal suni i
evidenced by the said Bond or other obligation and secured by this Mortgage, and shall be payable on : !
demand, with interest at 8 o, per year, from the time of such payments. “
£ow this Fventuve Witnesseth, ~ that the said Mortgagors, for betler sccuring the payment

of the said sum of money mentioned in the condition of the said Bond or obligation, with interest
thercon, and the performance by them of the terms, covenants and conditions herein contained, accord- ' 1
ing to the true intent and meaning thercof, and also for and in consideration of the sum of onc dollar !
to the Mortgagors in hand paid by the said Mortgagce at or before the scaling and delivery of these '
presents, the receipt whereof is hercby acknowledged, have granted, bargained, sold, aliened, relcased,
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