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The Mortgagor further covenants and agrees as follows: EINIL 1403 FA3£399

{1) That this mortgage shall secure the Mortgagee for such Further sums as ma be advanced hereafter, at the opton of the Mortga-
gee, for the payment of taxes, insurance premiums, public assessments, repairs or f purposts pursuant to the covenaats herein. Tius
mortgage sluil also secure the Mortgagee for any further | advances, readvances or credits that may be made hereafter to the Mostgagor
by the Mottgagee so long as the total indebiness thus secured :lo-es not exceed the original amount shown on the face hereof. Al sums 3o
advanced shall bear interest at the same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise
Pron’ded in writing. .

{2) That it will keep the improvements now existing or heceafter erected on the mortgaged property insured as may be required from
time to time by the Mortgagee against loss by fire and any other hazards specified by Modiagee, in an amount not less than the mortgage
debt, or in amounts as may be required by the .\m ce, and in companies acceptable to it, and that all such policies and renewals
thereof shall be held by the Mortgagee, and have atta thereto loss payable clauses in favor of, and in form accepls le to the Mortgagee,
and that if will pay all premiums ticrtfor when due; and that it does hereby assign to the Mortgagee the proceeds of any policy insuring the
mortgaged premises does hereby authorize each insurance company concerned to make payment for a loss directly to the Mortgigee, to
the extent of the balance owing on the Mortgage debt, whether due or not

(3 That it will keep all improvements now exsting or hereafter erected in good repair, and, in the case of a construction loan that it
w311 continue construction until completion without in:enulf::'on, and should it fail to do so, the Morigagee 1nay, at its oplion, enter upin s1id
premises, make whatever repairs are necessary, indludin, completion of any construction work erway, and charge the expenses for
such repairs or the completion of such construction to mortgage d

(4) That it will pay, when due, all taxes, public assessments, and other govemnmental or munmanlnl charges, fincs or othber napositions
against the mortga premises. That it will comply with all governmental and municipal laws regulations affecting the meitgaged
premises.

(5) That it hereby assigns all rents, issues and its of the mostgaged premises from and after any default hercunder, and agrecs that,
should legal proceedings be instituted pursuint to this instrument, any judge having jurisdiction may, at Chambers or othorwise, ;fpoint
a receiver of the mortgazed premises, with full authority to take possession of the mortgaged premises an” collect the rents, issues and prof-
its, including a reasonable rental to be fixed by the Court in the event s3id premises are occupied |3: the mortgagor and after deducting all
charges and expenses attending such proceeding and the execution of its trust as receiver, shall apply the residue of the rents, issues and profits
toward the payment of the debt secured hereby.

(6) That if there is a default in any of the terms, conditions, or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owin by the Mortgagor to the .\(oﬂgl?ee become immediately due and payable, and this
montgage may be foreclosed. Should any proceedings be instituted for the foreclosure of this mortgage, or should the Mortzagee become
a patty of any suit iavolving this Mortgage or the titleto the premises described herein, or should the debt secured hereby or any pant
thereof be placed in the hands of any altomey at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, .
and 2 reasonable attorney’s fee, shall thereupon become due and pavable immediately or on demand, at the option of the Mortgagee, as a part . .
of the deht secuced hereby, and may be recovered and collecte Lere under. : i3

(7) ‘That the Mortgagor shall hold and enjoy the premises above conveyed until there is a default under this mortgage or in the note
secured hereby. It is the true meaning of this instnoment that if the Mostgagor shall fully perform all the terms, conditions, and convenants
of the mortgage, and of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to remain in full force and
virtoe. )

(3) That the covennts herein contained shall bied, and the benefits and advantages shall inure to, the respective heirs, executors, ad-
rministrators successors and assigns, of the parties hereto. Whenever used, the singular shall include the plural, the plural the singular, and the
use of any gender shall be applicable to all genders

WITNESS the Moitgagor's hand and seal this g day of July, 1977 .

C Sl . (eraresn. (SEAL)

(William M. Morse)
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SIGNED, sealed and delivered in the presence of:

U A

T

_{SEAL)
% Q’?’Z’rz/ t.//, mae/ SEAL) :
4 (Jo Ann W. Morse)
ISEAL} !
STATE OF $SODGH CEBATIRAXOHIO
COUNTY OF, \ ;Franklin " PROBATE
?'_'-.T---vf‘ .

R APREY) Personally appeared the undersigned witsess and made cath that (shhe saw the within named mort- :
gagor ign, seal-and as its act-20d deed deliver the within written instrument and that (sthe, with the other witness subscribed above wit- £
n&fdgﬁ.txecuuon thereof, . '
S\\'\Wa&fm me this SK) day of July, 1977 . . ’Wb”_/ i

a4 e GAE y w}‘ __{SEAL) M LA ,

Ny Comsiss g&_ “w‘* GM%I%, 1981

STATE OF SOUTHOARGYINA. OHI
couUNTY OF Franklin

RENUNCIATION OF DOWER

L) I, the undersigned Notary Public, do hereby cedtily unto all whom it may concem, that the undersign-
ed wife (afyed) of the ﬁ_ﬁ\-e a::ncd mor‘lgafor(s) r ively, did this day appear before me, and each, upon Leing privately and sep.zra!%il‘y
exami & i t she does i ¥

Fme, did declate reely, ﬁunun)y, and without anv compulsion, dread or fear of any person whomsoever, re-
ask and fo;c}"cr.' felinquish unto the mortgsgee(s) and the mortgagee’s(s) heirs or successors and assigns, all her interest and estite,

nou
nndn:l?)neﬁigbt and & o[dower of, in and to all and singular the premises within mentioned and released.
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' d“" ’?l"‘:,g‘*— Ju 1977 V4 (Jo Ann W. Morse) H
Notary Publil fr 380K TxxI0n. OHIO SEALY /
My commissioli explres:  Aygust 26, 1981
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