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| Lender's writlen 2greement or applicable law. Borroaer shall pay the anwunt of all mengage insurance premiums in the
: manner provided under paragraph 2 bereof.
Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indcbedness of Borrouer secured by this Mortgage. Unless Barrouer and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thered!, and shall hear interest from the '
date of disbursement at the rate payable from time to time on cutstanding principal under the Note unless payment of
interest at such rate would be contrary to applicahlé Iaw, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothipg contained in this paragragh 7 shall require Lender to incur any expense of take
any action hercunder. ' '
8. Iaspection. Icader may make or cause to be made reascnable entrics upon and inspections of the Property. provnded
that Leader shafl give Borrower notice pricy 1o any such inspection specifying reasonable cause therefor related to Lenders
interest in the Property.
9. Condemnatioa. The procecds of any anard or claim for damages. direct of consequential, in connection with any
condemnation or other Laking of the Property, or part thereof, of for conveyance ia lieu of condemnatioa, are hereby assigned ,
and shall be paid to Leader. O«
In the eveat of a todal Laking of the Propery. the proceeds shall be applied to the sums secored by this Mongage. : ¢
with the excess, if any. paid to Borrower. In the event of 2 partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Modgage such proportion of the proceeds
as s equal to that propostion which the amount of the sums sevured by this Mortgage immediately prior to the date of
: taking bears to the fair market value of the Property immediately prior to the date of taking. with the balaoce of the procends
j paid to Borrower.
j If the Property is abandoncd by Borrower. of if. after notice by Lender to Borrower that the coedemnor offers to make
: an award or setike a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
madled, Lender is authorized to collect and apply the procecds. at Leader’s opticn, cither to restoratioa of repair of the
Property or 1o the sums secured by this Mortgage.

Unkess Lender and Borrower othcraise 2gree in writing. any such applicziion of proceeds 10 principal shall nat extend
or postpone the doe date of the moathly installments referred te in paragraphs 1 and 2 hereof o change the amount of
such installments.

10. Borrower Not Refeased. Extension of the time for payment of mcdification of amortization of the sums secured
by this Morizage granted by Leader to any spocessor in interest of Borrower shall not operate (o rekase, in any manner,
the Hability of the original Bomrower and Borroaer's suceessoes in interest. Bender shall not be reguired to commence
procecdings agains such suicessor of refuse to extend time for paymeat or otheraise modify amortization of the sums
sevured by this Morigage by reason of any demand made by the origina]l Borrower and Bomower's successots in inferest.

11. - Fotbearance by Leader Not a Waiver. Any fortearance by Lender in exercising any right of remedy hercunder., of
octherwise afforded by applicable law, shall not be 2 waiver of or prectode the excrcise of any sach right or remedy.
The procurément of insurance or the payment of taves or other fiens of charges by Leader shall not be a maiver of Lender's ;
right 10 accelerate the maturity of the indebtedness secured by this Morigage. B ' :

12, Remedies Comelafive. All remedies provided in this Mortgage are distinct and cumulative {0 any other right or t

remedy under this Moctgage or afforded by law or equity. and may be exercised concurrently, independently of successively.

13 Successors and Assigns Bownd; Joint and Several Liability; Captions. The covenants and agreemeais herein

. contained shall bind, and ehe rights hercunder shall inure o, the respective successors and assigns of Lender and Borrower,

* subject to the provisions of paragraph 17 hereol. All covenants and agreements of Borower shall be joint and scvenal

The captions and headings of the paragraphs of this Morigage are for convenience caly and are not o be wsed 0
interpret of define the provisions hereof. ' : o

14. Notice.. Except for any notice required under applicable haw 10 be given in another manncr, (2) any potice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided bercin, and
(b) any notice to Lender shall be given by certificd mail, retum receipt requested. to Lenders addeess stated hertin of o
siach other address as Lender may desigoate by notice 10 Borrower as provided herein.  Any notice provided for in this ;
Movtgage shall be Seemed to have been given to Bosrower of Lender when given in the manner designated herein. i

- 15. Uaiform Mostgage; Governing Eam; Severability.  This form of mavtgaze combines uniform covenants for natisnal
trse and poa-uniform covenants with imited variations by jurisdiction to coastitute a uniform security instrament covering
real property. This Morigage shall be governed by the hw of the jurisdiction in which the Property is located. In the
‘event that any provision or clause of this Mortgage of the Note conflicts with applicable law, such coaflict shalt not affect
other provisions of this Mortgage or the Nute which can e given cifect withoot the coaflicting provisica, and to this
end the provisions of the Morigage and the Nate are declared to be severable.
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16. Borrower's Copy. Borrower shall te furnished 2 conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If 21l or any part of the Property of an intecest therein is sold or transfzrred ‘
by Borrower without Lender's prior written coasenl. excloding (2) the creation of a Ien of encumbrance subondinate to H Fispvanderys

B iy g e

this Mortgage, (b) the c¢reation of a purchase money securily interest for household appliances. (c) 2 transfer by devise, :

descent of by operation of law upon the death of a joint tenant o (J) the grant of any keaschold interest of three years or Jess H

not containing an option 1o porchase, Lender may. at Lenders epticn. declare all the sums secured by this Morigage to be :
immediately due and payable. Lender shall have waived such oplion to accelerate if, pror to the sale or transfer. Leoder

: and the person to whom the Proporiy B to be sold or transferred reach agreement in writing that the credit of such persco ;

: is satisfactory to Lender and that the intercst payable on the sums secured by this Maortgage shall be at such rate as Leader .

i shall request. If Lender has waived the option to 2ccelerate provided in this paragraph 17, and if Borrower's successor in .

interest has executed a written assumption 2greement accepted in writing by Lender, Lender shall release Borrower from all : 3

obligatioas under this Morigage and the Nole.

if Lender exercises such opiioa o accelerate. Lender shall mail Borrower nolice of acceleration in accordance with : 2

paragraph 14 hereof. Such notice shall provide a period of not fess than 30 days from the date the notice is mated within . .

i which Boirrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiratica of such perod., . :

; Lender may, without further nofice or demand on Borrower, inveke any remedics permitted by paragraph 18 hereof. ‘

e
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Nox-Uxirory CovENANTs. Borrower and Lender furiher covenant and agree as follows: : ‘
8. Acceleration; Remedies. Facept as provided in paragraph 17 bereof, epon Borrower's breack of any covenaat '
ot agreement of Borrower in this Morigage, incleding the coveazals to pay when doe any sems secured by this Morigage, : :
Leader prior fo acceleration shall mail notice to Borrower as provided in paragraph 1§ heseol specifying: (1) the breach; *
i (2) the action required o cure such breach; (3) 3 dale, nol less than 30 days from the date the nolice is mailed 1o Borrower,
; by which soch breach must be cored; and (4) that fafure to cure such breach oa or before the date specified in the notice
: miay resolt in acceleration of the sums secared by this Morigage, forectosure by jodicial proceeding and sale of the Propesty.
The motice shall further inform Borrower of the right (o reinstate after acceleration and the right (o assert in the foreclosare
proceeding the non-existence of 2 default or any other defense of Borrower 1o acceleration and foreclosure. If the breach
s not cured on of before the date specified in the notice, Lender at Lender's option may declare ofl of the sums secured by
this Mortgage fo be immediately dve and payable without further demand and may foreclose this Morfgage by jodicial
procecding. Lender shall be eatitled (o collect im such proceeding all expenses of foreclosure, including, bel Bot Limited to,
reasonable aitorney’s fees, and costs of documentary evidence, abstracts and tidde reports, all of which shafl be additional sums _
secured by this Morigage. !
19. Botrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mortgage,
Borrower shall have the right 1o have any proceedings begun by Lender to eaforce this Motigage discontinved at any lime




