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in accordance with Borrowes’s and Lender’s wiitten agrecment or applicsble law. Borrener shall pay the amount of all muntgage in:
surance premiums in the manner provided under pangraph 2 herect.

Any amounts disbursed by Lender pursuint o this Iumgnph 7, with interest thereon, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrosver and Lender 2gree to other terms of payment, such amounis shall be payable _
upen notice from Lender 1o Botrower requeding payment thereof, 2nd shali bear interest from the date of disbursement at the rate Y
payable from time to time on outstanding principe] under the Note unliss payment ¢f interest at axh rate would be conurary to :
2petizable hw, in which event such amourts shall bear interest at the highest rate permissible under applicable b Nothing con-
taincd in this paragraph 7 shall require Lender to incur any expense s t:ke any action hereunder, l
K 8. IxseEcmion. Lender may make or cause to be made ressomable emtries upen and inspections of the Property, provided
that Lender shall give Bomower notice prior to any such inspection specifying reasonable csuse therefor related to Lender’s interest

in the Propeny. :
( 9. Coxvesmxamios. The proceeds of any award or claim for damages, direct or consequential, in connection with any con- ‘ r
; dernnation o other taking of the Property, or part thereof, or for conveyance in licu of condemmation, are hereby assigned anl shall
H

be paid to Lender, .
In the event of a tota]l taking of the Property, the procecds shall be applied to the sums secured by this Martgage, with the

excess, if any, paid 1o Borrower. In the event of 2 partial uking of the Property, unless Borrower and Lender otherwise agree in

writing, there shall be applied 1o the sums secured by this Mcngage such propottion of the proceeds as is equal o that peopartion
which the amcunt of the sums secured by this Mongage immedistely perice to the date of tking bears to the Fair market value of the

- Property immedistely prior to the date of tking, with the halance of the proceeds paid to Borower. : !

¥ the Property is abandoned by Borrower, or if, after notice by Lender to Borroaver that the condemnor offers to make an ' E

award o« settde a claim for damages, Borrower faiks to respond to Lender within 30 days after the date such potice is mailed, Lender s tH

is authorized to collect and apply the proceeds, at Lender's option, either to restorstion or repuir of the Property o 0 the sums : ii

secured by this Mortgage. H

Unless Lender and Borrower ctherwise agree in writing, 2ny such application of proceeds to principal shall nat extend or ’ 2 1

] postpoot the due date of the monthly installments referred to in paragraphs | and 2 hereof ¢ change the amount of such insullments. : ‘:
: ; 10. Borrowrr Nor Retesstn. Extension of the time for payment o modificaticn of amortization of the sums secured by ' 2
% tkis Mcatgage granted by Lender to any successcr in interest of Borrower shall not cperate to release, in any manner, the lability of §_:

1 the criginal Botrower and Borrower's successors in interest.  Lender shall not be required to commence proceedings againu such suc- &

. cessor cx refuse to extend time for payment or ciberwise modify amortization of the sums secured by this Mortgage by reason of any -
3 demand made by the original Borrower and Borrower’s successors in interest. z
il. Foreeamaxce v Lisver Nor a Wawver Any fortearance by Lender in exercising any right or remedy hereunder,
cr cthernise affeeded by apphbeable b, shall not be a waiver of or peeclude the excrcise of any such right or remedy. The procure-
mert of insurance or the payrent of taxes o« cther Liens ot charges Ly Lender shall not be a praiver of Lender’s right to accelerate 3
the maturity of the indebtedness secured by this Morigage, :
12. Resevizs Custoravive. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
urder this Mcrtgege o affcrded by Liw or equity, and may te exrrcised concurently, independently or successively.
13. Successors axp Assicxs Bousp; Jorst axp Severar Liasiorry; Carnoxs. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Boirower, subject o
the provisions of parsgraph 17 herecf. All covenants and agreements of Borrawer shall be joint and several - The captions and head-
ings of the paragraphs of this Mongage are for convenience cnly and are not 1o te wsed to interpret or define the peovisions herect.
15. Nonce. Except for any notice required under applicable law to be given in another manner, (2) any notice 10 Borivwer
H provided for in this Mortgage shall be given by mailing such notice 1y cestibed mail addressed to Borrower at the Preperty address or at
; such other address as Borrower may designate by nctice to Lender as provided berein, and (b) any notice to Lender shall be given .
i by certibed mail, return receipt requested, 10 Lendei’s address stated berein o to such other address as Lender may designate by :
ootice w0 Borrower as provided herein. Any notice prosided for in this Mortgage shall be decmed to have been given to Borrower
ot Lender when given in the manner designated herein. .
; 15. Usironss MortcscE; Goverxing Law; Severasiumy. This form of mottgage combines uniform covenants for national
' use and pon-uniferm covenants with Emited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Motgage shall be governed by the haw of the jurisdiction in which the Property is Jocated. In the event that any
k ) peovision of clause of this Mertgage or the Note conflicts with applicable haw, such conflict shall not affect cther piovisions of this 3
Mortgage o the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mongige 2
and the Nate are declared to be severable.

16. Borzowee's Corr. Borrower shall be furniched a confermed copy of the Note and of this Mortgage at the time of 3
exccution o after recordaticn berecd.
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17. Traxsfrex oF THE Propexyy; Assusrrion. If all or any part of the Property or an interest therein is sold o« transferred 3
by Borrower without Lender’s prior written consent, exchiding {(a) the creation of 2 hen or encumbrance subordinate to this 1
Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent o by
cperation of law upon the death of 2 joint tenant oz (d) the grant of any leasehold interest of three years or Jess not containing
an opticn o purchase, Lender may, at Lender’s opticn, declare all the sums secured by this Mortgage to be immediately due and
payable. - Lender shall have waived such opticn to accekrate if, prior to the sale or transfer, Lender and the persen to whom the
Propesty is 10 be sold o transferred reach agreement in writing that the credit of such person is satisfactory 1o Lender and that the
interest payable on the sums secured by this Morgage skall te st such rate as Lender shall request. If Lender has waived  the
cpticn to accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumplion agree-
ment accepted in wiiting by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note. :

If Lender excrcises such opticn to accelerate, Lender shull mail Borrower notice of acceleration in accordance with pan-
graph 14 bereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Berrower may pay the sums dechired due. If Borrower fails to pay such sums prioe to the expiration of such period, Lender may, g
without funher notice or demand on Borrower, invoke any renedies permitted by paragraph 18 herect.
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Nox-Uxirory Covexaxrs. Borrower and Lender furtber covenant and agree as follows:

18. Accereration; Restepies. Except as provided in peoagraph 17 kereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Mortgage, including the corenants to yay when due any sums secured by this Morigage, Lendes prior to
acceleration shall mail motice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required 10
cure such breach; (3) a date, not less than 30 days from the date the notice is wailed to Borrower, by which such breach must be -k
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se- : -
cured by this Mortgage, foreclosure by judicil grovecding and sale of the Progerty. The notice shall further inform Borrower of the
right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence cf a defeult or any cther
defense of Borrower to acceleration and foreclosure, If the breach is 1ot cured on or before the date specified in the rotice, Lender g
. 2t Lender'’s option may declare all of the sums secured by this Mortgage to be immediately due and payable withowt further deprand ' 3
| and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore- ' it
closure, including, but not imited to, reasonable atterney’s fees, and costs of documentary evidence, abstracts and title reponts, all of which '
shall Fe additional sums secured by this Mcerigage.

19. BorrowEr's RicisT 10 REinsTaTE. Notwithstanding Lender’s acceleration of the sums sccured by this Mertgage, Dor-
rower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to . !
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