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in accordance with Borrower's and Lender's written 2greement o applicable law. Borrower thall pay the ameurt of all mortgage in- B
surance premiums in the minner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursnant to this p.uagmph 7, with interest thereon, shall become additional indebtedness
cf Borrower secured by this Mortgage. Unless Borrower and Lerder agree to other terms of payment, such amounts shall be payable : -
apon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from timé to time on outstanding princips] under the Note unless payment of interest at such rate would be contrary to .
applicable law, in which event such amounts shall beas interest at the highedt rate permissible under applicable law. Nothing con- -l
tained in this paragraph 7 shall require Lender to incur any expensze cr take any acticn hereunder, '
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8. Insrecmion. Lender may make or cause to be made reasomable entries upon and inspections of the Property, provided ‘ 3 _
; that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender’s intcrest ‘ : m
: in the Property. !
9. Coxpemxatmion. The proceeds of any award or claim for damages, direct o ecnsequential, in connection with anv con- W
demnation cr other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are kereby assigned and shall i
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Le paid to Lender.

In the event of a total taking of the Property, the procecds shall be appliad 1o the sums secured by this Mortgage, with the ; B ‘D (

excess, if any, paid to Borrower. In the event of a partial aking <f the Property. unless Borrower and Lender cthenwise agree in .
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writing, there shall be applied to the sums secured by this Mertgage such proportion of the proceeds as s equal 9 that propertion : t

which the amount of the sums secured by this Mortgage immediately prior to the date of uking bears to the fair market value of the
Property immedistely prior to the date of taking, with the halante of the proceeds peid to Borrewer.

-
:

U the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor cHers to male an t§

award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender N

is authotized 1o colket and apply the proceeds, at Lenders option, either to revtoration or repair of the Property or to the sums : L

: cecured by this Mortgage. : t
Unless Lender and Borrower otherwise agree in writing., any such application of proceeds to principal ¢hall not catend cor ii

postpene the due diate of the menthly installments referred to in parazraphs 1 and 2 hereof or change the amcunt of such inctallments. ? 'z

10. Borrowrr NoTr Retrasep. Fxtension of the time for pavment or ‘modificaticn of amortization of the sums secured by :
this Mortgage granted by Lender to any successor in interest of Bomower shall not cperate to release, in any manner, the lability of E
the ‘criginal Borrower and Borrowers successcrs in interest. Lender shall not be requited to cammence proceedings againet such suc-
cesser or refuse to extend time for payment or cthenvise modify amortization of the sums secured by this Mertgage by reason of any
demand made by the otiginial Borrower and Bormower’s successcrs in interest. ' :

11. Forsearaxce By Lexvir Nor & Waven. Any fortearance by Lender in exercising any right or remedy heteunder,
or otherwise afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right or remady. The procure-
mect ¢f inmrnce or the payment of taxes o cther liens or chargss Ly Lender shall nct be a waiver of Lender's right to a2ccelerate
the maturity of the indebtedness secured by this Mortgage.

o : 12. Reueoies Cusmturanive. Al remedies provided in this Mortgage are distinct and cumulative to any other right cr remedy
arder this Moitgzge or afforded by hiw or equity, and may le exercised concumrently, independently of successively.

13. Successiis Axp Assions Bousp; Jornt axp Severar Luasmurs; Carmioxs. The covenants and agreements berein con-
tsined <hall bind, and- the rights kereunder shall inure to, the respeitive succeswors and assigns of Lender and Borrower, subiect ta
the provisicns of paragraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. The capticns and head
ings of the paragraphs of this Mongage are for ccnvenience <nly and are pot to ke wred t3 interpret or define the provisivns berecf.

1. Nomce. Sxcept for any notice required under applicable bir to be given in another manner, (2) any notice to Borrowie
provided for in this Meoatgage shall be given by mailing such notice ty certified mail addressed to Borrower at the Property address or at 3
such other addresy as Borrower may designate by potice o0 Lender as provided hercin, and (b) any notice 10 Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein of to such other address as Lender may designate by
! notice t2 Borrower as provided herein. Any notice provided for in this Meatgage shall be decmed 10 have been given to Borrower
: et Lender when given in the mapner designated hercin. 1

15. Uxtronm Mozrcace; Goversing Law; Severasmrry. This fom of morgage combines uniform covenants for national
use and pon-uniform covenants with limited wariaticns by jurisdiction to constitute a uniferm security instrument covering real
psoperty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is kocated. In the event that any
provision of clause of this Mottgage or the Note conflikts with applicable hw, such conflict hall not affect cther provisions of this
Aorigage cr the Note which can be given effect without the cenflicting provision, and to this end the provisions of the Moagage
and the Note are declared to be severable.

16. Boerowrr's Corr. Borrower shall be furnished 2 craformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof.

o 17. Trassrir oF THE Proreary; Assumpnox. If all or any pant of the Property or an interest therein is sol ¢r transferred
2 by Bxrower without Lender’s prior written consent, excluding (a) the creatico of 2 len or emcumbrance subcedinate o this
; Morzgage, {(b) the creation of a purchase money security interest [xr househel appliances, (¢) a transfer by devise, descent o by
ceperation of haw upon the death of a2 joint tenant o (d) the grant of any leasehold interest of three years or less not containing
an option w purchase, Lender may, at Lender’s option, declire all the sums secuzed by this Moctgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, piior © the sile o trandfer, Lender and the person to whom the
‘Property is 1o be sold or tunsferted teach agrecment in writing that the credit of such person is satisfactory to Lender and that the :
interest payable on the sums secured by this Martgage shisll be at such rate as Lender thill request. If Lender has waived the : i3
cptien to accelenafe provided in this paragraph 17, and if Borrower's successor in interest has executed 2 written assumpticn agree-
ment accepied in writing by Lender, Lender shall releise Borrcwer from all obligaticns under this Mortgage and the Note.
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] ; If Lender exercises such option to accelerate, Lender shall mail Bommower natice of acceleration in accordance with para- i '
i graph 11 kerecf. Such nctice shall provide a peried of pot less than 30 days from the date the notice i maiked within which 8
: i Borrower may pay the sums declired due. If Borrower fails to pay sach sums price to the expitati-o of such period, Lender may, ;
: ‘ without further notce or demand on Borrower, inveke any remadics permitted by paragraph I8 berecf. . {
t Nox-Ustrorst Covexasts. Borrower and Lender further covenant and agree as follows: é

12, Acciversmion; Reseoies. Fxcept as pronided in poagaph 17 kereof, spen Bosrcaxr’s brexch of any covemant or exgres- -
went of Borrower in this Movtgage, ircluding the covemants to pey whkew due amy sums secwred by this Morigage, Lender pricr to :
scceleration shall wuil xosice 82 Borrtwer as providal in paragraph 14 hevoof specifyixg: (1) tke brexch; (2) the sction reguirel ta 4
care such breack; (3) & date, ot less thax 30 dsys from the date the xotice is wailad 89 Berower, by whick such brecch must be '
aved; ard (4) that fxloe 1o cure such breach om or before the date spacifed in the xotice may rosult in soceliration of tke surss s2-
cured by this Mortgage, foreclosure by judickl groceeding and sale of the Proyerty. Tke notice skall furiber isform Borrover of ke
right t> reinstate after eoceleration end thé right to assent in the foreclosure procecedng the ron-existexce of a defzalt or any ciker
Iefense of Bortower to acceleration and forecloswre. If the Breachk is st cured on or before the date specifed in the rotice, Lender :
at Lender’s option man declire ol of the sums secured by rkis Mertguge to be immediately duz axd pnyiHle withour further dencznd ]
ard may foreclose this Morigage by judicial groceeding. Lerder shsll be entitled to eollect in such procecding oll eapenses of fore-
closare, including. Frt rot bnzited to, reaseralle sttorney’s fees, and costs of docamentary evidence, abstracts and title reports, all of whick
chall ke alliticnal sums secured by this Mortgage.
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19. Eorrower's Ricur 1o Rervstate. Notwithstanding Lender’s acockration of the sums secured by this Martgage, Bos-
rever ehl? hove the izt oy hive any prcecdings begun by Lender to enforce this Mortgage discontinued 2t any time price to
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