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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.

' COUNTY 'OF ~GREENVILLE

WHEHEA'S Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter refsred to as the ASSO—

CIATION, is the owner and holder of a promissory note dated . November 3, 1976 , executed by -Margdaret Ann _
Moseley. Davis sum of $ 16,900.00

tf —___ % and secured by a first mortgage on the premises being known as -
\liddletOn Place
, which is recorded in the RMC ofi:ce for

" Greenville County in Mortgage Book .%__._, page ._~l-'.§.1-.,_. title to which property is. sow being trinsferred

to the undersigned OBLIGOR(S), who has (have) agreed to assume =aid morigage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of- the mortgaged premises to the OBLIGOR and his

assumphon of the morigage loan, provided the interest rate on the balance due is inereased from % to & present

in the original

bearing

" interest ah :nlftn

!f*m,‘h

rate of Nine , ,c. ard cin be escalated as hereinafter stated. -
: \' “’ THEREFORB this agreement made and entered into this — 30th day of June . 1947-, by and be_tween
' the ASSOCIATIOV as morigagee, and — ‘David Lee Batson - — r

. as assuming OBLICOR,

\\'ITNFSSETII.

In consideration of the prer-izes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR retemt of whxeh is_ :
; that the ASSOCIATION is pre«enuy ihereas-

hereby ackrowledged, the undersigned parties agree as follows:
(1) That the loan balance at the hme of this assumption is $ 16 718.80

€%, That the OBLIGOR agrees to repay sa*d obhgat:on in monthly mstallments

' mg the intérest rate on the balance to
ot 4 ‘15 2.06 cach with payrents to be applied first to interest ard then to remammg pnnupal balanée due from month to

monlh with the first monthly payment being due Augusl: 1 I° 17
(2)- THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obhgahon may from time to tune in the d:scretion
of the ASSOCIATION be ircreased to the maximum rate per annum permitted to be charged by the then apphcable South Caro!ma

Nine

" law. Pmﬂded Lkowever, that in 5o event shall the maximum rate of intercst exceed

(o) monthly installment payments may bte adjusted in proportion to increments in. interest rates to -allow the obixg'ahon to be ret

“in full in_substantially the same time as would have occurred prior {6 any escalation in interest rate,

2. (3) Should any installment payment become due for a period in excess of (15) fifteen days, the AQSOCIATIO“: may collect a
§ “LA’I’E CHARGE” not to exceed an amount equal to five yer centam (5¢%) of any such past due installment payment. :

(4)  That a¥l terms ard corditions as set out in the note and mortgage shall continue in fuoll force, except as modified ei‘pte.s..ly by, '

this Apreement.

(9 )% perannumou -
the balance due. The ASSOCIATIOV skhall send written nolice of any increase in inferest’ rates fo the lmt Enown address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after wrilten notice i3 mailed. It is farther agreed th;t the =

s

That this Agteement thall hind jointly and severally the successors and assigns of the A“SOC!ATIO\' ard OBLIGOR his‘ )

== l\ WITNESS WHEREOF the nart;g hereto kave set their hards and ﬂea.ls this -

30thday of ' a]l.lne - — ]9 7?__

e - ('sm{il)*

I \QJUJ (2% ‘_MM Ceinil
(_Bﬂu. : David Lee Batson (SEAL) .
. {SEAL) '

“Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

_ " In consideration of Fidelity Federal Savings ard Loan Association’s consent to the assumption outlined above, and in’ furthér
. consideration of One doliar ($1.00), the receipt of which is kereby sckrowledged, 1 (we), the urdersigned(s) at transferring OBI.I-
.GOR(S) do kereby conzent to the terms of this Modification arnd Assomption Agreement and agree to be bound thereby. .

In the presence of: (SEAL) )
(l,'ﬁ_l.uc, D Nutve (SEAL)
. I, - : S ls[-:,n,)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

E Perzorpal appeared before me lhe undersigned who made oath that (s)he saw Fi ldelity Federal Savings & Loan
by Patrick H. Grayson and David Lee Batson and Margaret Ann Moseley Davis

sign, seal ard deliver thé foregoing Agreement(s) and that (s)he with the other subseribing witness witressed the execution thereof.

S ORz/lo before me this
June . 19 77

PROBATE

¥

{SEAL)
Notary Publie for South Carolina
My commission expires: 4- ’.’l - jj

ﬁ,&um :‘D JJ[I&(,.L v

1977 At 3:15 P.M. <13
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) i T e mesmmezetn g T : i a ST T

%MMM?MSEAL) '
Transferring OBLIGOR(S)




