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76 ‘ P ‘ . .
o “MODIFICATION & ASSUMPTION AGREEMENT
- STATE OF SOUTH CAROLINA . Loan Aceount No. ' L ey
m COUNTY OF GREENVILLE ' ' ' : O
~ WHEREAS Fidelity Federal Savings and Lean Association of Grgenville,' South Carolina, hereinafter referred to as the ASSO-
C _TION. is the :owner and holder of a promissory note dated April 5, 1974 . e:_:ecutéd by H. J. Martin & '_O"
YJdoe 0. Charping ‘(a.s‘sumed by Eugene C. Brown) in the original sum of $ '35,200.Q0 _ bearing
interest at the rate of - 8-1/2 % and secured by a first mortgage on the premises being known asGreater portion, Lot

4, Linwood Avenue, McSwain Gardens, Grefnville County, S. C.  which is recorded in the RC office for

: '__‘ Greentille County in Mortgage Book EP_Q.. , page Blg___ , title to which property is now being transferred
* to the urdersigned OBLIGOR(S), who has (bave) agreed to assume said morigage loan and to pay the balance due thereon; and
¢ .~ WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises to the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is B} from nine -

4 L % to'a present
o o decreased :
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- NOW, THE_REI-;ORE,'_this agreement made and entered into this th— day of = June . 1027 . by and b@atv&een‘
the ASSOC!ATION; as morlgagéde, and Harold J. Marsceau and Hazel D. Marsceau . S
as assuming OBLIGOR, ‘

w00

WITNESSETH:

' In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which §5. A
hereby acknowledged, the undersigred parties agree as follows: o . L - decreas- )
" (1F That the loan halance at the time of this assumption is $34,409.94 ; that the ASSOCIATION is prezently BHGRENMR .~

ing the i_ntéx'és_t rité‘ on the halance to _ 8 -1/2 <% That the OBLIGOR agrees to repSy said obligation in moaf:lil} iﬁsj.allments
. of § 275 '2_2 - each with payments to be applied first to interest ard then to remaining prircipal balance dué from inonth to

month with the first monthly payment being due July lst : ) 1&?_7'__ _ R
. (2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall tke maximum rate of interest exceed -elght_ﬁ_llzl____-_‘(ﬁ—ll &' per annum ‘on
- the halance dioe. The ASSOGIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) ard such inerease shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
. monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in sulstantially the same time as would have occurred prior to any escalation in interest rate. C el
- (3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect 'a
“LATE CHARGE” not to exceed an amount equal to five ver centum (5%%) of any such pa:zt due installment payment. :
i ‘l! 4) That :!l terims and conditions as set out in tke note and mortgage shall continue in fall force, except a3 modified expressiy by !
‘this Agreement. - _ S L - :
-~ {3) That this Agreement shall bind jointly ard severally {ke successors ard assigns of the ASSOCIATION and OBLIGOR,; his
heiré, successors and assigns. -

IN WITNESS WHEREOF the parties hereto have set their hards and seals this ~29th_ gay of -_Al‘-i—t—lg———,lgﬂ—.

e presence of:

sce M5 Bruds, FIDELRE EDERAL SA}‘*IS &g“mm_ ASSOCIATION

lilen A. Ve S ) EAl

“In

LA (SEAL) .
- 2 (SEAL) ‘[

Assuﬁ-nir.g OBLIGOR(S)

_ CON_SE;\"'I‘ AND AGREEMENT OF TRA;\'SFERBING OBLIGOR(S)
' In consideration of Fidelity Federal Savings and Loan Associalion’s consent to the assumption outlined above, ‘ard in further

" consideration of Ozne dollar ($1.00), the receipt of which is hereby ackrowledged, 1 {we), the undersigned{s) as transferrirg OBLI-
GOR(S) do kercby consent to the terms of this Modification and Assumpliop Agrecment arnd agE:o ond thereby.

tbﬁ presence of: . = Town '(SEA"I.) '
(e - Kﬁ,_ (SEAL)
_ (SEAL)
e ' {SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) N _
COUNTY OF GREENVILLE ) PROBMPt‘id‘elity ‘Federal Savings & Loan
' Ifersonally appeared before me the undersigned who made cath that (s)heé saw: by its Agent, Harold J. and Hazel
- D, _Marsceau, assuaing 'obligors' & Fugene C. Brown, Transferring Obligor .
sign, seal ard deliver the foregoing Agreement(s) ard that (s)he with the other subscribing witness witnessed the execulion thereof.

- SWORN to before me this

RV-2

o

: w

9th 4,5 of . June 1927 f 5 PR / ’ et

4 Banlones, }éﬁm@ m (SEAL) C&’(.J; /é’ Y/ —(ﬂh’b ngf
Notary Pollic for South Carolina Aileen D. Putman .

My commission expires:  5/22/83
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RECORDED JUN 30 1977 At 10720 A.x.
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