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in accordance with Borrower’s and Lender's written agrecment or applicable law. Borrower shall pay the amount of all mortgage in-

I surance premiums in the manner provided under paragraph 2 herecf.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, thall become additional indebtedness

of Borrower secured by this Mostgage. Unless Borrower and Lender agree to other terms of payment, wch amcunts shall be guyable

upon noticeé from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate

payable from time to time on cutstanding principal under the Note unless pavicent of interest at such rate would be contrary to -|
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applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspecmion. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

thit Lender shall give Bormower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's interest
in the Property.

bl

9. Coxpemxamion. The proceeds ‘of any award ¢r claim for damages, direct or consequential, in connection with any con-
j demnation or other taking of the Property, or part thereof, or for conveyance in leu of condemmtion, are hereby assigned and <hall
{ be paid to Lender. L :

In the event of a tctal taking of the Propesty, the procecds shall be applied to the sums secured by this Mortgage, with the : :
excess, if any, paid to Borrower. In the event of a partia] taking ¢f the Property, unless Borrower and Lender otherwise agice in : @‘s
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion 2 ‘
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the : ok ‘ e
Property immediately prior to the date of taking, with the balance of the proceeds peid to Borrower. L

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setde a claim for dimages, Borrower fails to respend to Lender within 30 days after the date sech notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender's option, either to restoration o repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrowrr Not Rereaseo. Extension of the time for payment or modification of amortization of the sums tecured by
this Mortgage granted by Lender to any successcr in interest of Berrawer shall not operate to release, in any manner, the Lability of
3 the original Borrower and Botrover's successors in interest.  Lender shall not be required to commence proceedings against such suc- -
cessor ot refuse to extend time for payment or othenvise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successors in interest.

Fl. Fomseamaxce 3y Lexper Nor 4 Wawer Any fortearance by Lender in exercising any right o remedy hereunder,
; os otherwise afforded by applicable Law, shall not be a waiver of o preclude the exercise of any such right or remedy. The procure-
; ment of insurance or the payment of taxes or other liens or charges by Lender shail not be a waiver of Lender’s right to accelerate s
the ruturity of the indebtedness secured by this Morntgage. : 3

12, Resepies Cussuraminve. All remedies peovided in this Mortgage are distinet and cumulative to any other right or remedy ]
under this Mortgage or afforded by bw or equity, and may be exercised concurrently, independently or successively. 3

13. Successors axp Assicxs Bouxp; Joixt axp Severar Liaminiry; Carmoxs. The covenants and agreements herein con- -
e o f tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to <
_ the provisions of pangraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. The captions and head-
o irgs of the paragraphs of this Mortgege are for comvenience cnly and are not 10 be used to interpret o define the provisions hereof.

14. Normice. Except for any notice required under applicable lsw to be given in another manser, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing sich notice by certified mail addressed to Borrower at the Property address of at
such cother address as Borrower may designate by nutice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated hetein o 1o sich cther address as Lender may designate by
. _ notice 5 Borrower as provided herein. Any mutice provided for in this Montgage shall be decmed to have been given to Borrower
PR ' ' ot Lender when given in the manner desigmated herein.

- 15. Uxtrorym Mozrrcace; Goversang Law: Severaeitary. This form of mortgage combines unifarm covenants for nationsl s
use and nonunifum covenants with Emited varistions by jurisdiction o constitute 2 uniform security instrument covering real F
S 3 peopenty.  This Moctgage shall be governed by the hiw of tbe jurisdiction in which the Property is kcated. In the event thit any

- _ provison o clause of this Mertgage or the Note conflicts with applicable haw, such conflict shall not affect cther provisions of this
T Mortgage or the Note which can be given effect without the cunflicting provisen, and to this end the provisions of the Mongage
and the Nuwze are declared i be severable.

16. Borrowen's Corr. Barrower shall be furnisked a conformed copy of the Note and of this Mertgage at the time of
exrcution o after recerdation hereof.

= o . 17. Traxsrez oF T Proresvy; Assusemion. If all or any pant of the Property ot an interest therein is soM cr transferred E
R by Bomrower without Lender’s prior written consent, excluding {a) the creation of a lien or encumbrance subordinate to this 3

| NMatgage, (b) the cration of a purchase money security interest for bousebold appliances, () a transfer by devise, descent or by
cpenation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less not containing
an option to purchase, Lender may, at Lender's option, dechire all the sums secured by this Matgage 19 be immediately due and
payable. Lender shall hyve waived such option to accelerate if, priot £ the sale o transfer, Lender and the perscn to whom the
Property is 10 be sold ot ansferred reach agrcement in writing that the credit of such persan is satisfactkay to Lender and that the
i imterest puyable on the sums secured by this Mortgage shall be 2t such rate as Lender shall requea. If Lender has waived the
«pticn w0 accelerate peovided in this paragraph 17, and if Borrower’s successor in intesest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations undér this Morigage and the Note.

If Lender exercises such option t acoekrate, Lender shall mail Borrower notice of acceleration in acoordance with para-
graph 14 berecf. Such nctice thall provide a period of not less than 30 days fricm the date the notice is mailed within which
Bortower may pay the sums declired due. I Borrewer faiks to pay such sums prior to the expiraticn of such pericd, Lender may, . =}
withaut further notice or damand con Borrewer, invoke any remedies permitted by paragraph 18 heredd. ‘ {
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Nox-Usarorst Covexaxts. Borrower and Lender further osvenant and agree as fellows: : :

18, Accrreramion; Remevies. Excert as provided in pavagrarh 17 kereof, upen Borrccer's Freach of ary covemant oo agree-
wcnt of Borrower in this Morigage, incluling the covenants to pay whkenm due omy sums secu-ed by this Mortgage, Lender pria to
! wccelevation shall wail xctice #o Borrower as provided in poagraph 14 hereof specifying: (1) the breach; (2} the cction required 1o H
: : enre such breach; (3) a dste, wot less thin 30 days from the date the xotice is mailed to Borrower, by which such breech must be e
. : cured; axd (4) that falwe $9 cxre such breach om or before the date specified in the notice may result in acceleration of the sums se-

- : cwed by 1855 Moernigage, foreclossre by judiciel procecding and sadde of the Preperty. The nciice shall furiher isjorm Borrower of the

: ' right to reimstste after acocleration and the right 1o assest in the foreclosure proceeding the won-existence of a default or any ciker

Jq‘msc of Barrower 1o acceleration and forecloswre. If the brezch is nct cured on or before the date specifed in the notice, Lender : ir
: Lesder's opiion way declite dl of the sums secured by this Morigaze to be immediately dae and payable without further demand j B §
. . sx:.i ruay foreclose this Mortgige by jedicial procecding. Lender shall be eriitled to collect in such proceeding all expenses of fore- b

: ‘ closure, tncluding. Frt wot Lmited 2, reasoncHe atiorrex’s fees, and costs of decnmentary evidernce, chstracts and title reports, oll of whick

shall Fe aldiasrnal sams secured by this Morigage.

19. Borrowir's Ricar 10 RErnstare. Newithianding Lender’s acockration of the sums secured by this Mestgage, B
rower shall have the gkt to have any proceedings begun by Lender to enforce this Merteage discontinzed 2t zny time prbw 1o
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