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TOGETHER with all and singular ﬂla,eritghu, members, hereditaments, and appurtenances to the same belonging or in any way

incident or appertaining, including all bud [N stoves and vefrigerators, heating. air conditioning, plumbing and electrical fintures, wah

to wall carpeting, fences and gates, and moY Aher equipment or fixtures now or hereafter attached. vounected or fitted in any manner,

&ebeimlz the intention of the parties herens $At all spch fistures and equipment. other than houschok! furniture. be considered a part of
realty.

TO HAVE AND TO HOLD all and: sifgtlar the said premises unto the Mortgagee, its successors and assigns forever.

‘The Mortgagor represents and warnmoh "that said Mordgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free avl J\var of 4l liens or other encumbrances; that the Mortgagor is Lawfully empowered to con-
vey or encumber the same; and that the Wiyagor will forever defend the said premises unto the Mortgagee, its successors and assigus,
from and against the Mortgazor and evey * }R70n wlomsoever lawfully claiming or to olaim the same or any part theseof.

‘THE MORTGAGOR COVENANTS 4\D AGREES AS FOLLOWS:

1. That the Mortgagor will promptlygpy’ the prircipal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided .

2. That this mortgage will secure the? Mfodgagee For any additional sums which muy be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or phHA) assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also forausfy -Wans « advances that may hereafter be made by the Mortgagee to the Mortgagor umler
the authority of Sec. 4355, 1962 Code dlli& of Sosth Carolina, as anended, or similar statutes; and all sums o advanced shall bear
interest at same rate or rates as that jary, \Jed in said rote unless otherwise agreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unless otherwier Y vided in writing.

3. That Mortgagor will keep the impmo/yents ¢t the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other la®Ads in 3 sum ot less than the balunce due hereunder at_any time and in a company or
companies acceplable to the Mortgagee, | Mortgragor does hereby assign the policy or policies of insurance to the Mortagee and
agrees that all such policies shall be kel boy h2 Motigagee should it so require and shall include loss payable clauses in Favor of the
Morigagee; and in the event of loss, Matig Aot wifl give immediate notice thereof to the Mortgagee by registered mail; ad should the
Mortgagor at any time fail to keep said peeiAs instred or fail 2o pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the w2\ of the Mostgagor and reimburse itself for the cost of such insurance, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all unfyvemeuts upon the mortgaged premises in good repair, and shoukd Mortiagor fail to do
so. the Mortgagee may. at its option, entavily/y sid premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collectitdy ame wnder this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any fof, heguise the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby inz3 yAn sufficient to pay the mortgage debt, with the Mostgagee as Leneficiary, and if the
srf)mium are not otherwise paid, the Myt gte roay pay sald premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgagor agrees to pay altfydy and cther public assessments levied against the mortgaged premises on or_before the
due dates thereof and to exhibit the receptitt Pizrefor at the offices of the Mortgagee immediately upon payment, and shoukl the Mort-
gagor fail to pay such taves and assessmennl, When Ge same shall Lild due, the Mortgagee may, at its option, pay the same aml charge
the amounts so paid fo the mortzage delt aﬁi collest the sime under this mortzage, with interest as abwove provided.

- 7. That if this mortgage secures a ‘og\fruction kaan”, the Mortgagor agrees that the principal amount of the indcbtedness hereby
secured shall be dishursed to the Mortgaann /) perialic payments, as construction progresses, in accordance with the terms and condi-
licins of a Construction Loan Agreementwsifh & swpantely executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not furfioty Ancurpter the premises above described, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such pnyNjses, the Mortzagee may, at its option. declire the indebtedness hereby secured to be
immediately due and payable and may imsf\te any proceedings necessary to colleut said indebtedness.

9. That should the Muttgagor alicush Ve nictgazed premises by Contract of Sale, Bomd for Title, or Deed of Conveyance, and
the within mortgsge indebledness is notw&;.’ in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the matty,Ry ibdebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with 11 6y of the Contrat of Sale, Bord for Title, or Deed of Comveyance, am<d have the interest
rate on the loan balance existing at the tinty (of tranfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be clmnf\l at tha tive by applicable South Carclina law, or a lesser increase in interest rate as may
be determined by the Association. The Aset\sion Wil notify: the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passboct . WWuH the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph the Mortgagee, at its option, moy’ dedare the indebtedness hereby securad to be immediately due and payable and may
rstitute any proceedings necessary to colerq Agid indebtedpess.

10. That should the Mortgagor fail b « WAbe padments of priscipal and interest as die on the promissory note and the sane shall be
unpaid for a period of thirty (30) days.ces § fhere hould be any fiilure to comply with and abide by any by-laws or the charter of
the Mortzazee, or any stipulations set il i fhis mortgage. the Mortzagee. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in shiAfh to rectify the said default and shoukd the Mortgayor Fail to rectify said default within the
said thirty davs, the Mortgagee, may. at 45 Fifion, Tcrease the interest rate on the kan lulince for the renuining term of the loan or
for a lesser term to the maximum rate pr - YW peanitted to be chargad at that time by applicable South Carolina haw, or 2 lesser
increase fale as may be determined by tee $\axiation. The monthly payments will be adjusted accordingly.

11. That should the Mortgagor fail toamn$'y pavrtents of principal and interest as due on the promissory note and should any monthly
installment become past due for a periodf i Auess of 15 days, the Matgagee may collect a “late charge™ not to exceed an amount
equal to five (5% ) per centum of any ssry pat e installmert in orcder to cover the extra expense incident to the handlinz of such
delinquent payments.

12. That the Mortgagor hereby assivns y the Muteigee, s successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the niddt #% coflei the sae so long as the debt hereby securald is not in amrears of payment, but
shoul any part of the principal indebtdIAG or ixiesest, tates, or fire insrance premiums, be past due and unpaid, the Mortgagee
may without nolice or further proceedingts (A\fe ovy the motgaged premises, if they shall be occupied hy a tenant or tenants, and
col said rents and profits and apply iy Name fo the indebtedness hereby s-(ﬂm\i without liability to account for anything more
than the rents and profits actually collett®l, fess the cost of collection. and any tenant is authorized. upon request by Mortzagee, to
make all rertal payments direct to the Maorhgee. vihoat Kability to the Mortcaror. until notified to the contrary by the Mortgagee;
and said premises at the time of smsy default be occupied by the Moartgagor, the Mortzages nuy apply to the Judge of the
County Coust or to any Judge of the Comh‘l.}\\ Comympn Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take « K Assion of said premises amd collext such rents and profits, applying said rents, after pay-
ing lh:d cost of collection, to the mortgin® Abt withoot labildity t» sccount for anything more than the rents arnd profits actually

13. That the Mortgagee. at its option, , VA reqoire the Mortgazor to pay to the Mortgagee, on the fint day of each month until the
note secured hereby is fully paid, the follvfy suusin addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next beosny due and parable on policies of mertgare garanty insurance (if applicable), fire and other
hazard insarance covering the morigaged o ty. this taves. and assessments neat Jue on the mortgaged premises (all as estimated by
the Mottzagee) bess all sums already pailt 8 ¢fer. divided by the number of months to elapse before one month prior to the date when

preminms. taxes. and assessments vl due and payatle, such sums to be held by Morteagee to pay mit? premiums, taves and
special assessments. Should these paymetds \oeed the 2monnt of payments actually made by the Mozteagee for taves, assesaments. or
insurance premiums, the excess may be cerdf\A by the Motgazee on snlisequent payments to he made by the Mortgagor; if, however,
said sums shall be insufficicnt to make szicid{\}mxlls when the sume shall hoeome due and pavalle, the Morteagor shall pay to the
Mortgagee any amounts peccssary to make ¢ W the deficicncy. The Mortzazor further azrees that at the end of ten years from the date
hereof, Mortzagee may, at its option. apdh ﬂgt revren-al of mosteage pnaranty o similar insurarce (if applicable) ¢overing the halance

remaining doe on the moteage And the NMostgagor may. at its oplion, pay the single preminm roquired for the remaining
years of the term. or the Mortgaree mas Py Axch remium and add the same to the morteage debt. in which event the Mortezagor shall
repay to Mortgagee snch preminm paymer’, w\ith iwtercst, at the rate specified in <adl promisswy pote, in equal monthly installments
over the remaining payment perod.
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