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UxiFosyst Covenants. Berrower and Lendor covenant and zgree as follows:

: 1. Pavsent oF Prxcrear axo INvErest. Borrower chall promptly pay wken due the principal of 2od incerert cn the in- .
E debtadness evidenced by the Nute, prepiyment and lite charges 35 provided in the Ncote, and the principal of apd intcrest on anyv
i Future Advances secured by this Mortgage.
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: 2. Fuxos ror Taxes asp Insuzance. Subiect 1o applicatle Liw «r to 2 written wiaiver by Lender, Burrower shall Tay to |

: Lender cn the day monthly inaallments of princips]l 2nd inzerest are payable under the Note, until the Nete is peid in full, 3 sum

(kerein “Funds”) equal 1o cnetwelfth of the yearly raxes and swsessments which may amain priorty over this Mostgage, and ground
rents on the Property, if any, plus coetwelfth of vearly premium installments for hazard insurance. plus cnerwelfth of vearly pre-

mium installments for mengage Insurarce, il a2ny, all as reaserably crimatad initally and frum time to time by Lender on tke busis
of assessments and bills and reasonable estimates thereof.

w’,

:

The Funds shall be beld in an instution the deposits or acovunts of which are insured or guiraniced by 2 Federal er snate
agency (inclwding Lender if Lender & such an instination. Lender

shall arply the fumds to pay seid taves, 3ssesements, insurance

premivms and ground rents. Lender may mot charge for so holding and apphing the Funds, analyzing waid 2occun, or verifving and

compiling said zssessments and bills, unless Lender pays Eorrewer interet en the Funds and spplicsMe bw perris Lender to make

such a chearge. Bomower and lkeoder may sgree in writing at the time of executa of this Momzge that interest cn the Funds ¢hall be

pad w Borrower, and unless sich 2zreement & made r applicable by requizes such interest s be paid, Lender shall pot be reguired

to pay Boroower zny interest of eamings cn the Fund:. Lender <hall give to Borrower, with wt chirge, 2n zpopuval accuunting of the
tan )

Funds shoswing aedits and delits w the Funds and the purp se for whbich each debit 1o the Funds was mate. The Funds are pladged
as edditinal wcuriry for the sums secured By this Meorrgige.
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If the zmune of the Funds beM by Lerder, together with the furuze monthly installmentss of Funds payable prics w the
due dites of tives, assenments, inwerance preminms and groend rents, chall evcerd the amount requited 0 pay sald ranes, ascess-
menis, insurince premiums and griend rents as they f2ll duee, ok excess shall bel a3t Borrowet’s optivn. either prompody repadd to

Borrewer or credised o Born If the am un: of the Funds beld by Leéender shall ot e

rrover ¢ enthly imvtaliments of Funds
grourd ronts 2 they 2l Juee, Borower shall pav to Lerder anyv smcunt

sufthcient to pay s, asesments, Iowurance povmiums and
necesery 1o make up the deficiency within 30 divs from the dite notor i ruiled by Lender to Bomower requesting parrert therecf.
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Upca payment in full of all coms secured by this Murrzige, Lender shall premptly refund 1o Borrower any Funds held by
Lender. If under puragraph 13 hereof the Property is wMd or the Prepeny s cthenwise acquired by Lender, Lender shafl apply,

no Lizer thap immediately price 1o the sale of the Propenty or is xoquididon by Lender, any Funds held by Lender at 1he time of
appliceiion a5 3 credit againot the sums seurad By this Mogrege.
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3. Arrrrcamion oF Pavaents. Unlews appleable biw praddes ctherae, 2l paviments reveived by Lerder under the Nute
and parsgrapks T oand 2 hereof shall ke apphied br Lerder first in payomwnt of smoonts payeble to Lender by Borrower under paragraph 2
: E<red. then 1) inzeresr panable on the Note, then to the princizel of the N 22, sod then 1o intercst and principal co 2oy Forure Advinces,
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4. Casrces; Liexs. Bomower shzll par all texes awsesmenss and ciler charges, &nes and imrpositions atribunble o the
Progerty abich rmay arsia 2 priciny cver this Mornesze, an

ek i

] d kzehld payrers o ground recis if 2oy, in the manrcer provided ‘

1 under paragraph 2 heredd oo if ng il in sk minner, By Borrower pubing poveent, when due, ditecdy 0 the pevee thered. !
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i : Borrower shall premptly fumich 55 Lender 2@l Nezices of et

i

urts due ueder this parsgraph, and in the event Bomrower shyll male :
reveipts exidemxing such pusments. Borower shall promptly discharge :

Eorroweer shill ot be regquired to dischirge any such Een so kng a5
Bocrcuer shall agree in wrising to the payinent of the cMligin o wourad by sich lien in 2 munmer zcocprable 1o Lender, o shall in
good f2ith centest axch ben by, oo defend enforcement of exh Lien in, kvl moaendings uwhich < pe

pirrment directly, Borremer sholl prompdy fommsh o Lecde:
2ny Den which has prionny over this Mormpage; provided. thas

rate to prevent the énforcement
of the ken o Loefeirare of the Progerns or any part theraof.
5. Hazwep Insurasxce. Borroawer shel keep the impriverenzc svw existing or Beresfier exected cm the Property insurcd
2zaieet baes by fre, hazeds included within the e “enzended ¢ rznuge

erage” 2rad such cther hazards 25 Lender may requize aod in wvixh
e, provided. thet Leredor hall ot requize that the 2mcunt of such ccverage exceed
thar ame.unt of cosverage required w pay the sums secured Iy this Moroage.

Tte insurince carrier prvidicg the insirirce <ball te hoen by Borroner
apgroval shall et be unreas paliy withheld. Al premivms on

2xcunts and fer such peniods a5 Lerder may regquin
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subiect 1o approval By Lender; pranided, thar axh

rsurance polois ehall e paid in the manner provided under pin-
craph 2 hereof or, if ot pedd in such marmer. by Borrower ruling paymert. when due, directly 12 the insurance carrier.

+

Al insurance prlicies and tenewals thereo £ shall Ye in §rm socepable to Lender and chill include 2 standad moatgage
thuwe In faser of and in fom accepeatle

t3 Lender. Lender kit hase the ddght o hold 1the policdes and renewals thereof, ard
Ecrromer shall prompely formish o lender all renewal e snd all reveipns of padd premivms. In the event of bms, Bomoner <huall
give prompt ntke to the insurarce carricr ard Lander. Lender may male pos € of Las if na made promptdy by Boooseer,

Unless Lender and Braromer cthemmixe agice in writing. irsurence prxeds shall be upplied 1o restoraton o repuir of the
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Progarny dimaped, provided sk retnation o repain b woenomically fesnille and the security of this Mortgage b ot thereds
impaired. I soch resteration of repuir b it o romakally fesoble oo i the wcuddny of this Morrzege waal be impaired, the in<ur-

3 arce pro<ends shall e appbed 19 the sums seoured by this M oegeze, with the cwes if any, pad 1o Bummawer. I the Propests ;
is 2tandeeed by Borriwer, o of Borower Daids to reprod 12 Leoder within 30 days from tle dize potike is mailed by Lender t. :
3 . Borrower that the invurirce cammer «fers to wttle 2 chim b insurance berefits, Lender is authorized 1o colkar ard apply the insur
i . ance preceads at Lenda’s opGrn eitker to retinatern cr repiir of the Properss or to the wums cecured by this Martgage.
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prhicatin of pricecds o princpa] shall o exnd e

cpem i 1

Unless Lender and Brerower cchernise agree in writing. anr swxh a
P stiene the due date of the ronchly indtallvenss referral

1 vy in parswraphs 1 ind 2 hzre f or change the amrunt ¢f soch insallments,
It under paragraph 18 Rereof the Progerty i zoguired by Lender. 2l righy, mle ard interest of Boarower in and o any inwrence
pobcks and moand 1o the prctels therod reubing from dumase to the Progarry poix 20 the ol or acquisition <hall pass ©0 Ferder
tr the extent of the sums woured by this Menteroe immedoinedy prir 10 such s2le o
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6. PreservaTion axp Manntixaxce o Proriery; livisotos; Conoanxiuss; Posanio Ussr Devsrossunss, Boarroaer
shalf keep the Progetty in g od repafs and shall oot commt wate o1 pormit impairmernt o0 deweriaatin of the Propeny and <kall

commply with the proviins of any kae if ths Morrzage 3 oon 2 Teawebh . If this Matgage s co 2 unit in 3 cndominium o 2
rlnc
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unit deveb.pment, Borrower dall pofirm 21l of Boar wer’s «Bligsion vnder the Jalination o coenants cresting o gaane
inz the ¢ vd minfum or plinned it Jesel fmens, the Evlime snd regliios of the ¢ 2d miniam wr plinned unit descel prment !
and oo nainient Jwuments. W2 ondiominnim or pleaned cait develipment rder s evccuted Uy Borremer and rec rded ©ogether

with this Mynigage, the covenints and sgreements «f soch rider shall te ino porat

enants and agreements <f this M moge as if the rider were a part hereof.
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intw 2nd ohull amend and supplement the cox-

n

7. Provectrion oF Lesper's Secuziiv. H Borrower fitls 13 perf.rm the o-venants and agrcements contiined in this Murtzige. °f
’ ~1 if any 2th o of proeading b commenced which materhally affcets Lender’s interest in the Propaty, incleding, but 4 limited 9, :
inschiency, code enf reement. o1 amenzement o1 prcecdings invohing 2 bunlrupt or devedent, then Lender at
Lender™s cptin, upen notke 10 Borooswear, mar make such aopuininees. disture cch cwoms and tibe such acticn as is
7 pooect Lender’s interet, imcludice. bur mot Bmized 1o, dilbusement of resvnable stmrmes’s foos and entry upon the Prgpeny o
d - trake repaits. If Lender required mrrmgige insurance as 2 onditt o of malking the lan secured by thie Mortvage, Boorover b2l
' rov the premiums required to maintain such insurance in efect untl such time s the requiremment fue suech insursnce terminites
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