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TOCETHER with 3l and singuler the rights, membars, hereditaients and sppuiteierans to the s ooe belanzing o du any way
4 ircident o appertainiog, pabishing ol Lizdtin stoves and rebsigeratons, beatineg e conditunr g isdezre 2t wall .+
: to wall carpeting, ferans and wates, arad any othar Gpipiuent or fidites pow ot berestton sttachod connected o Bitted 1w any nuanner,
; it being the intention of the patics hereto that Bl seche fintires and oquipient, other than borsehold Bunatise, Be cotsihoral 2 pat of
r the realty.
TO HAVE AND TO HOLD all and sinzehir the seid promises neto the Mottgagee, s sivtessors and assigns forever.
%

The Mottgagor reprosents and warrants et said Morteazor iy seized of the slove desonbad premises in fov simple absolute; that
the atone deseribad premises are free and Jdear of all Lens or other encnlirinces; that the Mortgazor is Linfully emposaed to con-
ey of ereumber the sune; and thot the Matzager will forever defonal the i

I preuises unto the Mortgesee, its suotessors and assizns,
from and against the Mortgagor amd every person whemseever Bawfuthy olaiming or to Jhaim the seme o any part theriof

I b e e

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interot on the indebtalness eviderad by suid promissoty note at the
tinws and in the manner therein providel.

2. That this mortzage will secure the Mortgagee for any additions] sims whivh may be advancad hereafter, at the option of the
Moctgaygee, for the payment of taxes, or public assessinents, hazard insurarae proniuns, repain o uther such purposes pursmint to the
provisions of this mortgage, amd alsa for sy lowns or ahances that may hereafter be made by the Moitzagee to the Mortgagor under
the anulhority of Sev. 4335, 1962 Code of hus of South Carolina, as mnvreled, or simalar statutes. 2zl ol vzms w adisnced shall bear

i i S
rlerest at the sime rate of rstes as that provided in said note unlkss otherwise azrend upon by the partics and shull be payable at the
demiand of the Mortzagee, vnless otherwise provided in writing.

3. ‘That Mortgagor will kecp the improvemerts on the mottgageld prewins, whether row enisting or heresfter to be ennteld, insured
sgainst bes by fire, windstorm asd other hazards in a suen not less than the balinge due bereimnder at arg time and in o company of
companies scceptable to the Mortgagee, and Mortgazor docs herby assign the poliy or policies of insurance to the Muotgagee and

!
aares that all such policies skall be held by the Mortzazve should it so require ard stall ikbide Toss payable (doises in fanvor of the 3
Mourtzizee; and in the event of bns, Mortzigor will give immediate rotive thereof to the Mortgazee by regbtere! ma: sned should the ]
Mortyzizor at any tune fai] to kexp said premises insured or £3i to pay the prendums for such burarce, then the Mortyiier may cause E
such improvensents to Le insured in the mme of the Mortgagor and reimburse itsclf for the vint of soh insurance, wath interot as =
hereinabove provided. =
4. That the Modzigor will keep all improvements upon the moteagad premivs in good repair, and should Mortmazor fail o do :t
0. the Mertzagee meey. at its option, enter spon said premises and moke whatever repairs are pecessary ard durve the eypenss foc such £
repairs to the mortgagze ddt ard colladt the same under this mortzage. with interest as kereinmaborve provided.

5. That the Mortoazce may at any time reguire the issnarce ard mainteninee of imsurance spon the bie of any purson obligated
woler the indebtedress secirad bereby in a sum sulficient to pay the wwortzage deld with the Mortgiger a5 Letadiciary, and it the
immm are ot otheraise paid, the Mortgagee may pay said premiums smad any amourt so paid shall bauote a part of the mortgage
et

6. That Mottzazor sxrees to pay all tives and other public assessmierts kvied 2240t the mortzaged premises on or before the
Jue dates thereof arsl to exhibit the receipds therefor at the offices of the Modvazee imnwdiately upon payment, and shoubl the Mot-
z1zor £21 to pay wich taves 2med sssessmxnts when the sarne shall Bl idee, the Moitzager may, at its opticn pay, the same ard Jharge
the 3mce nits so paid 1o the rortgaze dedd anad collkat the same urder this rotzaze. with Bteret as alove provided.

7. That if this mortzage secires a “wonstnxction duan™, the Morts wror amees that the prizaipal smcunt of the indebtedness hereby

secured shall Le disborsd to the Mortzagor in periodic payments, 2s comtistion prodreses, in 2ccordince with the tenns and condi-

:if.-:n of a Comstruction Loan Agreenent which is seporately exceuted bt is 1nade 2 part of this mortgage ard incorporatel herein by

- ference.
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S. Thet the Morteeror will not further encunber the premixs above dewentad, without the prior onsent of the Moitgagee, and
shonbl the Morteazur o ercumber such prembes, the Mortzagee may - ut its optivn. delire the indebtedness hereby secured to be
immeditely Jue and pavalle and may institute any proveedings necessany to vollet siid indebtedness.

9 That shoubl the Mortzizor alienate the mwrtzazed premises by Contract of Sake Bord foc Titke, or Dewd of Cenveyance. and
the within pwortzage indeltedress is not paid in Fudl, the Mortzizor er his Furchuser shall be reuired to file with the Asscristion an
application for an assumption of the natteaze imlebtadiess, pay the rexsanable cost as reguired by the Association ior processing the
asnraption. furrish the Assciation with 2 copy of the Contract of Sale, Bood for Title, or Dl of Conveyare, and have the interest
rate on the bxaa halisce existinz at the tine of transfer molified by frarcasing the inferest rate oa the sakl Joan balince to the maxi-
mim 1ate per annum permittel to be charced at that time by 2ppliable Scuth Cirolina Liw, or a hoser increase in interest rate as may
Le determined by the Association. The Asso iativn will rotify the Moetoigor o his prrchaser of the rew interest rate ars! monthly pay-
rerts 2nd will ] bim 3 rea passhock. Shonkd the Mortzazor, or his Punhuer, fol to comply with the provisions of the within
paragraph. the Moctzazee. at its option. may declire the indebtedaess herely sanred te Le immedistely due and payable and may
institute any proveedings revessary to colledt sakd im¥ebtedress.

10. That shoul the Morteizor fad to make puyments of principal aned interest as die on the promissory rote and the sune shall be
urpaid for a perioe] of thirty (30} days. or if there shonkd be any Fuilure to comply with aned abide by any by-Liws or the charter of
the Moctzazee, or any stipelations set ot in this mortcage. the Mortioee, atits option may write to the Mortwazor at his last krown
*XIress giving him thiaty () dass in which to ratify the said defarlt and shork] the Mortzazor fall to rectify said default within the
stid thisty days. the Mortaooee, mas. at its option. itarease the interest rate o the bun holance for the rennining term of the loan or
for a Jesser term to the manimran rate per anram permitted to be chareed at that tine o applacalle South Carolina law, or a lesser
frerease rate as may be determined by the Awocintion. The monthly paryiments will be adnted acvordinghy.
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11. Thot shoukl the Morteazor £21 to mole painients of principal and izternt s dhie oa the premiseen rote amd shonld any monthly
instaltrert becomne past due fue a period in e of 13 diys the Moatzezre way colleat a “lte chiree” rot o eweed an amount

equal to five (577 ) per centum of any stk puast e installent in onder to vuser the extra evperse invident to the handling of such
delinjuent payments.

12. That the Mortzezor hereby assizns to the Mortzazee, its sncoeswss aned aoizrs all the rents. iswues. and profits accriing from
the mortzaced premises. retaininz the richt to evlloat the ane 50 long as the slebt bereby sevural &5 ot in amreass of payment. but i
should any part of the principal indeltealress, or irtezest. taws, or Fie i preminms, be pad dioe and unpaid. the Mortgagee :
may without notice o fiurther proveedings tike crer the mortzazed premivs if they shall e ecunpial by a tenant or tenants. and
collect said remts and profits aned apply the sime to the indeltalness herdn winral withont Lbulty to acccunt for anything more
than the rents and profits actually ccllted, bess the cont of colloction ared ara tenart b snthorired npon reguest by Mortzazee. to

i
male 2/l rental pasments dirent ta the Moddzacee withont habdity to the Vertosnr ol reotifie:dd to the contrary by the Mottzavee:
1o shonM said premises at the time of sizch defandt be occupind by the Motz the Motaaze s apph to the Judze of the ;
Courty Court or to any Jnlie of the Cout of Commmen Fleas who shll Le reni bt peesilinag in thes connty aforesarl for the appoint- :
ment of 2 receiver wnith anthority to tike prswasion of said premises 2021 colfent vich rents aned profits, apphing sadl rents, after pay- 1
inz l!wﬂ{mat of collention, to the meortzaze debt withant labdity tr awonnt for arthing mene than the rents ard profits actually
collected.
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13, That the Modeizce. at its option. may requive the Martzazor to pas to the \Metzazee, on the fint day of exch month until the i
rete sevured Begela i fully paal, the Flhminz sums in whhtion t the prne nts of pricdipal aned interest provitd in sa#ld note: a st )
tq‘rr‘l] to the T s thit =1 reat bevvmwe Jie amed <3 'R SRS jofl o ien o bt nyce Drarants nenratee ! Wf .'tpp!:n_ Wl fire and other
7 hazand insnrarce cosering the mwrtzazed properts. plis taves amd avwsrents reat Beon the mertzioed premibes o ATl as estimatesd by :
the Mortrazee Y kss all stms alreandy piid therefor divided by the numter of months o ebipe Fofore sre menth prioe to the date when .
. swh preminms. taves. and aswsanents will be due and pvable, sch vims to e Rel B Mortaome to pay aid premiums, taxes ard F
H spevial assesarnents, Sheah] these pasments ewceed the aroount of paoavwnts aconlly myle hy the Mortzioee for faws, assessments. or
insnrance preminms, the eveess may be ambited by the Martzaze on sifeepaent poanents o e made by the Mortzazor, if, however.
: sa3d sems shall be imufficient to malbe said prments alen the sime shall Fevome due and poaablel the Morteazoe dafl pay to the :
3 l Mortzagee any anndnts nevesary to make up the deficiercy. The Mortzazor Further azeees that at the ened of ten years from the date o
bereof. Martzizes may, at its eption apph for remawal of mertcace wunants o cinnly e oo G appleable Y covering the balance zt
H then remaiininz e on the meetzaze deb? and the Mortracor mav. at s optien. pay the singke prendon togeized for the remaining )
i vears of the term or the Motzez e may par sich preminm ared addd the cume to the modzase delit in which exent the Maortzazor shall )
. i repay to Mortzizee owh preminm poament. with inferest. at the rate speafied i <l prociisen notel in ol monthly installments iN
% : over the remaining pastent penod. ‘(r)\
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