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2. Thut, together with, and in addition to, the monthly payrments of prncipa! and mnterest pavable under the
terms of the note secured kereby, he will puy to the Mortgagee, oa the first diy of vl month eatl the said note
is fully paid, the following sums:

fert An arcsunt sefficient to provide the holder Rereof wuh funds 1

. pad the nent Tortpage imsoran, e sremrer 1f ths rnstro-
: rent and the note secured horeby are 1nsured, or a sonthly charge in Mo o o 7 flpagre tisorence tremim s g ey dfe
: ) : 1 1fTermrT oy arte
% keld by the Secrctary of Housing and Urban Development, as folton s,
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(D If and 5o Lang as satd note of even date and this tastroment are insured o sre reinsuared cnder the provisiens of the
Natiznal Housing Adr, an emount sulficient to avcurulate in the Rands of the haller rne tly o nth prior to tts Juye
=

ST
late the annual mortpape insurance premazm, 1 wrder 0 proside such holder wah fonds 1o fay 3B premius to the ] |ﬁ
ont pursuant o the Natronal Hiusing Adt, as asended, -

andarphicable

Secretary of Housing and Urtan Devel

cp
Regulations thereunder, or
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U If and so long as said nowe of even date and this instrument sre keld by the Secretary of Housing and  Urban De

velopment, a monthly charge un e of a mortgage insurance prexmium} which shall be ia an axocnt equal to ene- ! (
txelfth (1. 12) of cne-half (1) per centum of the sversze curstaading balence due wa the n.te compored with-ut takimy
into acceent delinquencies or prepayments; -

T e

ar
(bt A sum egqual to the ground rents, if any, next due, plus the premioms that Will nextbecome Jue and payvable on palicies 2
of fire and other hazard insurance covering the mortgaged property, plus taxes and assess~ents next d-;e-ron the —ottgaged o\(
property (a1l as estimated by the Mortgagee) less all sums atready paid therefor divided by the nu~ter of z.anths to elapse 1
before one (1) month pricr to the date ahen such ground reats, premius, taxes. and assessments a1l bov e delinguent, o..
such sums to be held by Maortgagee in trust to pay said grouad rents, premiu=s, taxes, and spectal assessTents; aad
{e ) ALl payrments mentizned in the two preceding subsedticons of this paragragh azd all payments to be —ade under the note

secured hereby shall be added tegether and the apgrogate amount thereof shall be patd by the Mortgagor each zoath in a L
single paycéent to be applied by the Mortgagee to the follaning itexs in the order set forth:

(1) prexium charges under the contract of insurance with the Secretary of Housing and Urban Developzent. or monthly
charge {in lteu ¢f cortgage insurance prexium), as the case may be,

I taxes. special assessments, fire and other hazard insurance premiz=s;
(I} nterest ¢n the aste secured keteby; and
(V) amcrtization of the peiacipal ¢f sa:d note.

Anay defictency 1n the amount of any such ageregate monthly pay=ent, skall. uale
the due date of the neat su

ch pavment, c:}r-%j nre an cvent of default under this
‘‘late charge® not to rxcvz‘é%@’:&s t}(v}fo) €ach dallar (§1} of eac';'
ced

ARy mentbfcre than fifteen (13) days ia amears to
cover the extra expense 1o in handling delinguent pay—ents. it :

zz‘.de 2OGo 6; the M. rtgagce prior to g
The Moartgagee may collect a

3. i tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amouant of pay- %
ments actually made by the Mortgagee for taxes or assesgments of insurance premiums, as the case may be. such excess, if the d
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. H, however, the monthly payments made by the “ortgagor under (b) of paragraph 2 preceding shall o
not be sufficient to pay taxes and assessments ard insurance premiums, when the same shall become due and payable, then the S
Kortgagor shall pay to the Mortgagee any amount necessary 1o make up the deficiency, on or before the date when payment of
such taxes, assessments, or insirance premiums shail be due. If at any time the Morigagor shall tender 10 the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Kortgajzee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not becoma obligated to pay to the Secretary of .
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisons of this mortgage resuiting in a public sale of the premises
covered hereby, or if the property is otherwise aoquired after defauli, the Mortgegee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise aoquired, the balance then emaining ia the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amouni of prircipal thea remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessrents, water rates. and other govemzental or zunicipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the

Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.
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5. That he will keep the premises in as good order and condition as they are now and will not commit or per-

mit any waste thereof, reasonable wear and tear excepted. o
6. That ke will keep tke ixprovements now existing or herez{ter erected oa the mortgaged property insured as *

may be required from time to tize by the Mortgagee against loss by fire and otker hazawds, casuvalties and contin- E

gencies in such amoants and for such periods as may be required by the Mongagee and will pay promptly, when

due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-

ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held

by the Mortgagee and have attached thereto loss payvable clzuses in favor of and in form acceptable to the Mort-

gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. xho may make proof of :

loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed i

to make payment for such loss directly to the Morigagee instead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds. or any part thereof, may be applied by the Mortgagee at its opticon eitker to the reduciion of

the indebtedness hereby secured cr to the restoration or repair of the property damaged. In event of foreclosure of
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this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured 9 ;
3 kereby, all zight, title and interest of the Mortgzgor in and to any insurance policies then in force shall pass to
% the purchasei of grantee.
z 7. That he hereby assigns all the rents, issues, and profits of the mortgaged prexises from and after any de-
;

fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and

expenses attending such proceedings and the execution of his trust as receiver. shall zpply the residue of the
rents. issces. and profits, toxard the payzeat of the debt secured hereby.
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8. That if the premises, or any part thereof, be condemned under any puwer of eminent domain, or scquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full 2nount of
indebtedness upon this mortgage, and the note secured hereby re:raining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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