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Usirorst Covexaxts. Borrower and Lender coverant arnd agree as £

Fowss
: 1. PaysaNT oF Prixcrear axo Inverest. Borrower shall prompdy pay when due he principal of and inkrest en the in-
debtedress evidenced by the Note, prepayment and bite charges as provided in the Nite, and the principal of 2nd intercst ¢n any '
; Furure Advances secured by this Morrgage.
) 2. Fuxps ror Taxes axp Ixsumance. Subjat o applicable biw or to 2 wrinen waher by Lender, Bomrower shall pay 1o l
_ Lender cn the day monibly installments of principal and interest are payable under the Neze, untid the Nete is paid in full, 2 sum

et

Nes in full, ¥
(herein “Funds™) equal to cneawelfth of the yearly tares ard assessments which may atain pricrity cuer this Meorigage, and ground
rents co the Property, if any, plus one-twelfth of vearly premium instillments for hazard insurance, plus czetwelfth of vearly pre-

minm installments for mongige insurarce, if any, 2ll as reasonably ewimated initially and frm time o time by Lender ¢n the hasis
of assesstments and bills and reasonable estimates therect.

The Tumds shall be held in an instiiuiia the degrsits of st of whikh arc inowred of guersnned by 2 Federal or wate

agency (including Lerder if Lender is such an inaitution’. Lecder shall apply the funds w0 payv said taxes. assessments, insurince

premivms and ground rents. Lender may not charge for so holding zrd applying the Funds, anahyzing wid account, o verifyirg and
cumpiling said assessrrents and bills,

unless Lender pays Burrower interest ¢n the Funds and applicable i permits Lender b make .
such a charge. Borrower and lendir may agree in uriting at the time of executicn of this Margage thar interest vn the Funds shall ke 13"
pad] © Borrower, and unless such agreement is male cr applicable law requires such inxrest 19 be paid, Lender chall not be reguired

t> pay Borroswer any interest o1 eamings on the Funds. Lender shall give to Borrower, nithaur ¢hirge, 2n annuzl zccunting of th i —

Funds thowing credits and debits 13 the Funds and the purpse for which each debit o the Funds was made. The Furds are pladged
as additi nal security fur the sums secured by this Mongage.

o . b s R e
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If the amiunt of the Funds held Ly Lender, t:gether with the futuze mothly insuallments of Funds payable pricr o the
due dites of tnes, asesuments, insurance premiums arnd grourd repis, shall exceed the smoust required to pav said taxes, assess

cenis, insurance preminms aod ground rents as they fall doe, such excess shall be, at Borares's cptin, either prumpsly repad to !
Berrower o exedited ty Bornewer cn menbly incallmentss of Fueds. If the amcunt of ke Funds keld by Lender <hall nt be

sufbcient to pay tives, assescrents, insurince premiums and go ur‘d rents as they fail due, Birrower chall v 1 Lender any amcunt
necessary to make up the defciency within 30 davs from the da

4

bin radua)

e o tie is mailed by Lender to Borrower requesting payment thereof.
Upen payment in Full of all sums secered by this Mourtgege, Lender shall prompdy refund o Borrower 2oy Funds held by
Lender. If under paragraph 18 bereof the Pripenty #s scld r the Property is cberuwice acquired by Lender, Lender <hall apply,

3.
ro baer than i..ﬂmedhte!r priar 1 the sile of the Propenty o its acquisiion by Lender, any Funds held by Lender at the time of i
applaztin 2s 3 oaaldit againg the sums sevured by this Monzage.
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3. Arrucattox ofF Pavuenys. Usles zppliaable Liw prosides cthermice, all payezents received by Leoder under the Noge

ard paragraphs | and 2 kercef <hall be applied br Lender firt in parment of amounis pavable m Lender by Borrower under paragraph 2

berod, then 1o interest pavable on the Nete, then 1o the prindpel of the Nore, snd then 1o inteest and principal en 20y Furure Advances.

Borrower shall pay all taves, sssesimenss and ciler
Propariy whichk may 2tiain 2 pobcity over this Morrgige, and keaeh ld povments or groeed reri, if 2oy, in the mirper provided

under parzgraph 2 hereof oo, if ot paid in such minner, by Bornower t—_akmg ,nz:cnt wken due, directly to the pavee thereof. ‘

Borruer chall prosptly furnicsh to Lender 2l Negices of arrvurns due ureder this pinagraph, 3nd in the enent Bomower shall make g

: poyment directly, Borrower shall prompdy fumish to Lendir reveipes esidencing soch peyments. Borrewer shall promptly discharge

any lxn which bas priczity cver this Mongage. pronided, that Bommower <hall not be required te dischirge any such Een so kag

3. Crarces; Liess charges, fres and impesiticns aumibutable o the

ag as
Borrower shall 2zrce in writing # the parment of the cbligati 5 woured by sich licn in 2 mzrrer accepeble to Lerder. or <hall in
good faith contest such Ben by, co defend enfircerent of sich len in, gz} proceedings mhich cperie o prevent the enfurcernent )
of the Lea or forfeirure of the Propzrty ox any past therenf.

5. Hazazp INsurance. Borremer ball keep the impr

iAo

temsnts pow existing or Rereafrer erected <o the Propernty insured
againt ket by £re, hazards included witkin the tarm "extended o ienage.”

and such cther hozards as Lender may require 2nd in sxh

amerts and for such periods as Lender may require, provided. that Lender <ball oot reguize thar the amoant of such coverrge exceed
thit 2w ont of conerzge vired to pay the sums sevurad by ikl M
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rigage.
The insurence carrier froviding the insurirce <hali be «bhrea by Borrower subior o agproszl by Lender; prosided, that cuch
appraal shall net be unreascpabiy withkeld. Al premiums oo irsurance pelicies

shail be paid in the minner praided under pars-
graph 2 kereof er, if ot padd in such merner, by Berrower muling pasment when dee. directdy 13 the insurince carrier.

All insurance prlicies and renewals theof hall e ian fim
clawe in favie of and in Form scceprable 0 Lender. Lender <&

© o gy

sceeptable to lerndea and ‘bz‘l include 2 stardad meangage

a1l Rive the rgl‘t tr bl ke pbcies and renemals thered, ard :
Borrower shall prompddy furnish o Leeder 2l renewal potices and 30 revedipes of padd premivms. In the event of Ing, Borrower shall

gire prmmpt rrtic to the insurince carmier and bLender. Lendfar may make proof of Vs if nox made peomptly by Borrower,

Unless Lender and Borrower ciheruie agmee in writing, irsurance praeads shall e sprlied to tostrnation . K}
Progerty damaged, prondded such re-tratin of repeir is coonemicaily fesitle and the secum} of this Mugage is nt therely
impired. I weh res fanicn o repair s pet eeonmialy fesable oo if the swecurnior of this Muargixe would te impaired, the insus
arce proceeds shall te applicd 10 the wums securad by this M orrpige.

wih e evces o any, paid 1 Boarrwer., H the Properms
i aland ned by B

Borrowez, o if Borrower fads 10 respord 1o Bender nithin 30 duys fro d‘c d;:c netce is matked by Lender 1ty
Bortrmer that the insurance carmier ofers to settle a claim for irsanirce benefic

£, Lender is auborized 1) ¢ollect and apply the inoyr-
arwe proceeds at Lender’s (ption cither to reetratin oo repair of the Property oo 1o the sums sevured by this Moarzize.
Urless Lender and Borrower ctbemabe agree in arnring., any such appl ?CJ') n
p spene the due dite of the mmonthly incalicment: referrad 0 in paragzazhs 12ad
I ender paragraph 18 beref the Property is acquired by Lender,

¢t repair of the

cowecds o pdncipal shall ret exend o :
2 ke f cr chunge the smount of axch intallmens.

all nght, ude and interen: of Borrwer in and o any inaurance ;
pobiies ind in and to the proceeds therecd ruuf:in: from Jamage 0 the Progenty prioe teothe sake or aoquisitin bzl pass 1o Dender
to the extent of the wms swevured br thiv M rraaze immedizeds prie tosuch % or woquiiti o :
£ Presepvanion ano Manveenoce of Prorermy; rorpoiom, Conooranniuss; Proaossen Usoy Devetorvinets. Borreover '
sball keep the Property in good repair and dhall it cammit wastz 1 pornit impaitment vr deteriniti i of the Property and shall
cemply with the proais s of 2oy Jeze if this Mortasge is o2 haeb 13 IS this M orntiege 5 e 2 unit in 2 coominium rr a i 3
thirned unit develrmeny, Brrrower shall perf cm all of Foor wer’s cbligasion under the declaatin or o ngpanty creating of g aern :

ing the ¢ od minfum or plarned wrnit Jevekpoent, the belome snd roelat os of the o ndminium o0 plirsed unlt devel noene
aml comstireent documens, I 3 aed cirfum o plancad unic devel poment dider i execured by B o
with ths Morgage, the coscnants and sgreemens «f such rider <hall

¢nants amd agrcements of this M
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wer .u'nl reverded o oLether
te tnoemerated inn and <hall amend

4 suppherment the o
crrcage as if the mder were a part beref.

r- FPeotecnox of Lexcer's Secuzny. I Boerower il ro perform the ¢osenint and agreements oontziced in this M etosze,
ot if any athn o prceading s ommenved whikh makrallh afocrs Lt

wher's interest in the Progein. inchuding. but oot limited 1,
minent ¢ rain, inxlverwy, ode enfrcament p srmanzemenn cr procecdings inv hing a binkrupr o0 devnkant,
lcnd:r's Cpth . upa ndke o Bornower. may male such osppoarinees, diﬂ:—u:-c such sums and tike

ottt Lender’s interoest, inloling, but mot Exited oo

then Lender at l
such 2.1h noas is nexeseary t
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t,
oling. wbionement of reasnible it mes’s fees and entry upen the Prigperiv t
$ mate repuinn I Lender rogquired morgupe fnsurance as 2 o ndith o of muking the Fan secured by this Moatcace, Boor wmer da']
p-y the premivms required b maintain such insurance in effect until such time as the requirement for sueh fmsurance terminges
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