Lender's written agreement or applicable law. Borrower shall pay the amount of all mongage insurance premiums in the
manner provided under paragraph 2 hereof.

s

Any amounts disbursed by lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Mortzage, Unlews Borrower and Tender agree to other terms of payvment. such
amaunts shatl be pavable upon notice from Lender to Borrower requesting paymeot thereof. and <hall bear interest from the
date of disbursement at the rate payable from time to tim2 on outstanding principal under the Note untess payment of
interest at such rate would be contrary to applicable laa . in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any avpense or take
any action hereunder.

H

8. Inspection. lender mav make or cause to be made reasonable entrics upon and inspections of the Propeny. provided

that Lender shall give Borrower notice prior to any such inspection specifyving reasonable cause therefor related 10 Lender’s
interest in the Property.

PORS
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9. Condemnation. The proceeds of any anard or claim for Jamages, Jirect or consequential. in connection with any

condemnation or other taking of the Property. or part thereof. or for convevance in lieu of condemnation. are hereby assizned
and shall be paid to Lender.

K

In the event of a total taking of the Propernty. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and leader
otherwise agree in writing. there shall be appliad to the sums secured by this Mortgaze such proportion of the proceeds
as is equal to that propontion which the amount of the wums <wvured by this Mortzage immediately prior to the date of
12king bears to the fair market value of the Property immediately prior o the date of raking. with the balance of the proceads

!

7

BBpb—— .
Y
B ke el hal .‘“‘,‘”. ~.-»\\‘-nr-nﬂﬂ-n‘n\qnvﬂw - S €du..
i S 0
! B
; ] o p

paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a olaim for damages, Borrower fails to rovpond to Tender within 30 dayvs afrer the date swch notice s
matted. Lender is authorized to collect and apply the procecds. at Tenders option. either to restoration or repair of the
Property or to the sums secured by this Mortzape

Unless L ender and Borroaer otherwise agree in writing. 2nv sch application of provesds to principal shall not evtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
auch instaliments.

10. Borrower Not Released. Fatension of the time for payment or madification of amarization of the sums secured
by this Mortgage granted by Lender to any successor i interest of Borroner <hall not operate to releasz. in any manner.
the Hiabitity of the original Borrower and Berroaer's successors in interest. Lender shall not be required to commence
proceedings against such sevosssor or refuse o envtend time for payment o otheraise modify amorvzation of the sums
secured by this Mongage by reasen of anv demand made by the original Bormoaer and Borroaer's successors in interest.

11. Forbearance by Lender Not 2a Waiver. Any forteararce by Fender in enercising any night or remeady hereunder. or
otherwise afforded by applicable law. shall not be 2 waiver of or preclode the exercise of any such right or remedy.
The procurement of Insurance or the pavment of taves or otker Fens or charges by Lender shall not be a waiver of Lender’s
rizht 1o accelerate the maturity of the indebtedness <ccurad by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mortzage are distinct 2md cumulative to any other night or
remedy under this Mortzage or afforded by Iaw or equity. and may be erercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Liabilinn: Captions. The covenanls and agreements herein
contained shall bind. ard the rights kercunder shall inure 1o, the respective ancessers amd as<ipgns of Lender ard Borroaer.

subiect to the provisions of paragraph 17 kereof. Al covenznis and agreements of Borroaer shall be jaint and several
The captions and headings of the paragraphs of this Momgage are for convenienve ealy and are not to be wsad o
interpret or define the provisiens hereof.
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14. Notice. Except for any notice reguired under applicable lazx to be given in another manner. f2) any nofwe to
Borrower provided for in this Merigage shall be given by maiting such rotve by certified mail addressed to Borroaer at
the Property Address or a1 such other address as Borroaer may designate by movice to Lender as provided berein. and
(b¥ anyv notive to Lender shall be given by certified maill retorm recept reguested. 1o Tenders address stated herein or o
such other address as Lender may desiznate by nofiee to Borroaer as pronided kerein. Any potice provided for in this
Mortgage shall be deemed to have been given to Borrcacr or Lender when given in the manner designated berein.

15. Uniform Mortgage; Governing [aw: Severabilita. This form of mengaze combines uniform covenants for national
use and non-uniform covenanis with limited sarations by jrraahction to constitate a uniform security instrument covering
real property. This Morrgage hall be zotermed by the 2w of
event that any provision of clause of this Mengage or the Note confices with applicable law, sich confiict shall not affect
other provisions of this Mortzage or the Note which can be zoven effect without the conflicting provision. and to this
end the provisicns of the Mertgage and the Note are Jechared o be severahia

16. Borrower’s Copy. Borrower shall be furnished a cenfenmed copy of the Nete and of this Mortgage at the time
of execution or afrer recerdation hereof.
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the furisdiction in which the Propenty is located. In the
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17. Tramler of the Property: Assumption. If 2h or 2=y psrt of the Progents of an interest therein 15 sold or transferred
by Borrower without Lender™s prior written consent. excluding s the creatsen of a fies or encumbrance subordinate to _
this Mortgage. ib) the creation of 2 purchaw money wounn nterest for Pousehold appliancss, 03 a transfer by devise. !
descent or by operation of law upon the Jeath of 4 foent tenan: or 001 the grant of any feasehold interest of three vears or kss

not containing an eplion to purchase, Fender ms. ot Fender's optien. declare all the sums secured by this Mortgagze to be
’ mmediately due and payahle.
L

Fendzr <hall bave waived sich option to zowlerate if. privr to the <ak or transfer. Lender
atnd the person to whoem the Property is to be wld o transferred reach agreement in aniting that the credit of such persen
is satisfactory to Lender and that the interest parable on the son sevored by this Mortgage shall be at such rate as Lender
shall request. If T ender has waived the option to accelerate provided a ths paragraph 17, and af Borroaer’s successor in

interest has evecuted a wnitten assumption agreement aocepied in aritng by Leader. Lender shall relcase Borroaer from all
eblizgations under this Mortgage and the Noie.

H Lender exercises such opticn to accelersie

-

Fender <hall mail Borroaer notice of acceleraiion in accordane with

paragraph 14 kereof. Sixh notice shall provide o perind of nor less than 20 days frem the date the notice 1s mailed within

which Borrower may pay the sums declared due. 1 Borroaer fuls to pay enh <oms prior to the evpiration of such period. T
Eender may. without further notice or demand on Borrower, invcke any remedies perm tted by paragraph 18 hereof.

Nox-Usiroru Covenangs, Borroaer and Leader funther cosenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof. spon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when dae any sums secored by this Mortgage,
Leader prior to acceleration shall mail notice to Borrower 2 provided in paragraph 14 hercof specifying: (1) the breach:
12) the a<tion required to cure soch breach: §3) 2 date. pot kss thaa 30 dass from the date the motice s nuikd (o Borrower, J
by which such breach mavt be cured: and t4) that fafure to cure such brenh oo or before the date specified in the nolie
way result in scceleration of the sums sexored by this Mortgage. foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Botrrower of the right fo reinstate after acceleration and the right to assert in the forechosore
proceeding the non-exisfence of a default or any other defense of Borrower to auceleration and foreclosare. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secared by
this Mortgage to be immediately due and payable without further demand 2nd may foreclose this Mortgage by judicial R4
proceeding. Lender shall be cntitled to coflect in such proceeding all expemes of foreclosure, including. but not limited to, l E
reasonable attorney’s fees. and costs of documentary evidence. abstracts and title reports. all of which shall be additional sums 1
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secured by this Mortgage.

.
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19. Borrowers Right to Reimstate. Notwithstanding 1 ender’s cocekration of the sems secured by this Moengage. L..-)
Borroacr shall have the right to have any procecdimgs begun by Lender te enforce ths Mortgage discontinued at any time -
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