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payvments of p:mcnp‘:! and interest payeble under th
ke will pav to the Mortgagee, on the first d

I R e

2. Th:ut, together with, and in addition to, the monthly
terms of the note secured hereby,
s fully patd, the following sums:

fat An oa-

a. of each month until the satd note

at sufficienl to prossde thie halder Reroof wath fanlds 10 pay the meal Totipege tnsuran.g e procy oo 1t thas
uin e of o -
spment, as foll . as:
(I} If 3nd 55 Laag as said note of cven date and this instre=.ont are insured
National Housing Adt, an omou

Jdate the znnual o

nslra-
medt and the note Secured hoteby are insured, or o nthly charpe

Feld by the Seoretary of Hoosing and Urban Devels

1
figage Inhuran. o proemiet; i they are

S ofe reinsured cnder the Proav 1sixns of the .
:alate in the hands of the Rolder ne (1) month prior tots due H
turm moerdér o provide such kalder with funds 1o poy such premium to the ¢
Sesretary of Il‘:uam(., and Urtan Deovelopm

pent purseant to the National Housing A, as amended, andapplicahle
Regulati ns thereunder; or
(0t B and s 10,

unt sufficient to acc
Srfgdge 1NSLIance gremuer

td note of eren dsle and this mstrument aré held by the Secretary of Housing and  Urkan De-

welipment, a m rec an hieu of A mirtpage 1nsurance premiumy which shall be in an amount equal 1o cne-
taelfth 1112 L S8 the Svoroge cutstanding Lalane e Jld wn i notle wunopruted Attt taxing
1ints account delinguencies o

{51 A sur ¢gual to the ground rents,

¥ may, next Jdue, plus the premiums rhat ail) next becy=e due and pavable o0 policies
cf fire and cther hazard insurance covering the montzaged property, plus taxes znd assess—ents next due on the morigaged
rroperty (all +3 estimated by the Moarrgsgee) less all sums already paid b f:.r divided by the nusker of months toelapse
befrre wne (1) moonth pricr 1o the d

Jate ahen such ground rents, preziu=s, taxes, aand 35sess—ents atll beco—e delingrent
such sums to be keld by Mortgsgee in trust to pay said ground rents, préemiums, taxes, and spectal assessments; and
fet Al pas=.onts mentined in "*c— twa preceding subsedtirns of this paragrapk and all pavments to be made under the pote
secured Roreby shall te ded together and the dpgropate amunt theresf sha

e gt A

e Rt it

3}l ke paid by the Mor
1te=s i the order sor forthe

finsvrance wath the Secretary of Hausing and Urban Deve
nSurance prémiws) &5 the case may be;
(11 taxes. spevial assess—ents, t’:rc and cther Razard insurzace preci.—s;
t1H} 1atérest on the ante secured kereby: and
IV amcornization

. tgagsr vack month in a
simgzle payment ts b 5;-;21&-;! b;.' the Mortgagee to the fillowing
il pre—uva= «harges under the contract ¢

lrpment, or monthly

wf ke principsl of sard nte.
Any deficiency 13 the a®sunt of any sc ¥ X ¥ payment. shall unless =made good by the Mortgagor prior to
the Sdoe dave of the neat S'_'L%-.?T,éﬂ!, CRPIILL- ent of defaulr under tus ~ortgage. The Moarigagee =ay collact a
-
“flate chRarye’ not to ercend -~ cents (3¢t o 3tlar (31) of each payment zicre than fificen (15) days in arrrars to
Coter the €¥1ra envpense mvoived in handiing delis

fayments,

i tn2 total of payments made by the t!on;aﬁor under (b) of paragraph 2 preceeding shali exceed the 2mount of pay-

nts 1cuady m=le by the Maortgagee for taxes or assesaments of insurarce premiums, as the case may be, such excess, if the :
lo-m is current, at the or.'xor'. of the Mortgagor, shall be credited on subsequent payments to be made by the Morigagor, or :

refund=d 1o the Morgzgor. If however. the monthly payments made by the Llortgager under (b) of paragraph 2 preceding snall
not be sufficient 10 pa; taxes ad assessmeats and psurance premiumns, when the same shall become due and payable, then the

Mortgagor <hall pay to the Morigazee any amount necessary to make up the defica

ency, on or before the date when payment of

sach taxes, assessments, of inwrance premiums shall be dua. If ar any time tha Mortgagor shall tender 1o the Mortgagee, in
sccordance with the provigons of the note secured hareby, full payment of the entire ind2btedness represented thereby, the
Mortzazze <hall in computing the amount of such indebtedness. credit to the account of the Blorrgagor all payments made

under the provisoas of (2) of paragraph 2 hereof which the Mortgasze has not become obligaied to pay to the Secretary of

Housing and Urkzn Development. and any balince remaining in the funds accumulated under the provisions of (b) of paragraph

2 hereof. If there shall te a defazult under any of the provicens of this morigzge resulting in a public sale of the premises

covered hereby, or if the property is othsrwise aoquired after default, the bfortyagee shall apply, at the time of the
commercement of such proreedings, or at the tine the propernty is otherwise acquired, the balance then remaining in the funds :
accumulated under (b) of ;:-araqra,,h preceding. as a cradit agzing the amount of principal tren remaining unpaid under the

rote secured hereby, 2nd shall properly adjust any payments which shall have been made urder (a) of parzgraph 2.

3. That ke wiil pay all taxes, assessrents, water rates, and other govera=eatal os municipal charges, fines,
or 1=pusitions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the szwe, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assesszents, or the hke, the
Mostgagee may pay the same, and all suzs so paidshall bear interest at the rate set forthinthe note secured hereby
fremn the date of such advance zad shall be secured by this Tortgage.

3. That ke aill keep the premises in 25 good order and conditicn as they are nox and will not commit or per-
mit any waste therecf. reascnable wear and tear excepted.

6. That ke will keep the 1Tprovezents now existiag or kercafter erected on the mortgaged properdy insured as
may be required from time to time by the Mortgagee egainst loss by fire and otker hazards, casualties and coatin-
gencies m such a—ouats und for such pertods as may be required by the Montgagee and will pay promptly, when
due, any premiuTs o such mmsurance provision for payment of which has not been made hereinbefore  All insur-

proved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached !"eruo loss pavable clauses in favor of and 1n foro acceptable to the Mornt-
gagee. In event of loss Mortgzeor will give immediate notice by mail 10 the Mortgagee, who may make proof of
loss if rat made prooptly by Mortgagor., =nd each insurance compaay conceined is hereby authorized and directed
to make payment for such lass directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
inzurance preceeds. or any pard therecf. mav be applied by the Mortgagee at its option either to the reduction of
!I‘e indebtedress bereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1n extinguishzent of the indebtedness secured
tereby, all night. title and interest of the Momtgagor in and to any insvraence policies then m force shall pass to
the purchaser or grantee.

ance shall be carmnied 1n carmpanics ap

That ke hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
eunder, "*d stould legal proceedings be instituted pursua
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recener zppointed of the rents, issues, zad profits,

B oproveedinas and the execution of his trust as recenner shall apply the residue of the

swasd fthe pevment of the debt securend Rereby

8. That if the pre—ises, of any part thereof, be condemned uader aay power of eminent domain, or acquired for
ublic use, the danages, proceeds, aad the consideration for such acquisition, to the exteat of the full amount of

indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor q .
to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- ﬁ'l*
cured kereby, whether due or rot. I '
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ant to this iastruzent, then the Mortgagee shall :
who, aftc—x deducting all charges and :
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